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HacTtoswwmaT 6pon Ha cnucaHue “UkoHOMMKa M ynpaBreHne” ce usaasa ¢ pmHaHcoBaTa noAKpena Ha
aBToOpMUTe.

Bcsika eaHa ot cTatumTe, Ny6nukyBaHu B cnucaHue ,,MKoHoMuka v ynpaBneHue”, usgaHme Ha CtonaHckus
cakyntet Ha HO3Y ,Heocdut Puncku”, cnepg npegBapuTenHa cenekuusi oT pedakuMoHHaTa Konerus, ce
peLeH3Mpa oT ABaMa XabunuTMpaHu peLeH3eHTU, CeLnanucTu B CbOTBETHOTO Hay4HO HanpaBsneHue.

e &
Each of the articles published in the “Economics & Management” Magazine, edition of the Faculty of
Economics at the SWU “Neofit Rilski”, after preliminary selection by the Editorial board, is a subject of
preliminary review by two tenured reviewers, specialists in the respective scientific domain.

Bcuyku npaea e bpxy ny6siukyeaHume Mmamepuanu ca
3anaseHu.

Bn32nedume Ha aemopume uspassseam JIUYHOMO UM
MHEeHUe U He aH2a)Kupam pedakuusma Ha cnucaHuemo.



Veaxkgemu uumameu,

Ha Bawemo enumanue e cnucanue “Ukonomuxa u ynpasrenue’. Cnucanuemo e newamer opzan Ha CMONAHCKUS
paxyamem npu FOzosanaduus ynusepcumem ‘“Heogpum Purcku” — Brazoeezpad u u30dsanemo My e c6bP3aHo ¢ 10-
HAMAMBUHOMO Pa3eumue U 0bHOSs6AHE HA HAYHHUME UBCALO6AHUs U YiebHus npouec 6v6 (DaKyrmema 6 KOHMeKCma Ha
urencmeomo Ha Bvacapus Kpm EeponeiicKus cvio3. CmonancKiusim (ayamem éeue 6mopo Oecemuremue ce u3sesiea Kamo
uenmsp 3a 0bpazoeamernd, HAYHHA U HAYHHO-NPUAOKHA Oetinocm 6 FOzo3anadna Bvazapus.

Jllasu muozocmpanna Oeinocm Ha CmONAHCKUs Gaxyamem onpeders U UEAMA HA HACMOSWOMO CTUCAHUE
“Uxonomuxa u ynpasaenue” - 0a NONYAAPUBUPA HAYwHUME HOBOCMU U O0d Y0osAemeopsiéa mompebHocmume Ha
npamuxgma. PedaKkyuoHHAMA KOAEZUsL CHUMA, e 8 CNUCAHUENO ONPeoeAHO MACMO mpsbea 0a HAMEPSAM AKIYdAHUME
npobremu na:

HAUUOHAAHATA U PeZUOHAAHAMA UKOHOMUKG;
ynpasAencKume nooxo0u 1 MeXAHUBMIU;
esponelicKama unmezpaus u zaobarusayusma;

Kauvecmsomo u &omgpeumuocnocob—uocmma;

YV V V V V

UKOHOMUKAMA HA 3HAHUETNO;
> UKQHOMUMECKUSAMN PACTIEIR 1L YCIOTHUSOMO passumue.

JRybAuKauuume 6 cnucanuemo obXgawam Hayunu cepu, cbomsemcmeduwu Ha Hayuwama u obpazoeamernama
npobAEMAMUKG 1 NPOPUAUPAHEMO HA CTIEUUANHOCTIY 8 CIMONAHCKIS (PAKYAMEM — MEHUOKMBHI, MAPKEMUHE, PUHAHCL,
CUEMOB0OCTNEO 1 KOHMPOA, COUUAAHO-KYAMYPHY 0THOCTIY, TTYPUIBM, COUUAAHA NOAUTIUKG, UHPPACTPYKINypa U Opyeu.

Cnucanue “Uxonomuxg u ynpasrenue” ce 16564 cpedd 3d Cpeusd HA MHEHUSIMA U OUEHKUME HA YHeHU, U3CAL008aMeAL
U CREUUAAUCTIY O Chepama Ha HAYKAMA U HA CIMONAHCKUS KUBOMI.

PedaKyuoHHama KoAezusi ce Cmpemi 0a n000bPIKE 6UCOKQ PABHUILE HA HAYUHUME U HAYHHO-IPUAOKHUME Pa3pabomKy
U Cbigespemenno 0a npedocmass 6b3IMOKHOCT He CAMO HA YMmebplenu u asmopumemuu bvrzapcky u wyKdecmpannu
YHEHU, HO U HA HAMUHAEUU Tipenioddsameny u JOKmopanmuy oa nybauxysam ceoume udeu. Ha cmpanuyume Ha CNUCAHUEMO
MO2am 0 criodeAsM 60U BUKQAHUS U CREUUAAUCTIIL O CIONAHCKAMA NPaKMUKg.

Bapeame, ue 0M2060pPHOMO OMHOUEHIE HA ABMOPUME e CbOEICMBd CHUCAHUEMO 04 0M208APs HA CbBPeMEHHUME
Kpumepuu u usucKgawnus. Cnucanue “UKomomuxg u ynpaeiewue” e pasuumd Ha MHEHUSMA U TpenopbKume Ha
wumameaume.

Om pedaxuuonnama Korezus
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doy. d-p BECEIIUHA TPUITOPOBA

UHCTUTYT 3A MIKOHOMWYECKU U3SCJIEABAHWA HA BAH

PEFYNUPAHE N NUBEPAINU3ALUA HA EHEPTMWHUSA NMA3AP B BbJITTAPUA

REGULATION AND LIBERALISATION OF THE ENERGY MARKET IN BULGARIA

Associate Prof. Dr. VESSELINA GRIGOROVA
ECONOMIC RESEARCH INSTITUTE — BULGARIAN ACADEMY OF SCIENCES

Abstract: The process of regulation and liberalization of the Bulgarian energy market is considered
in the paper. The forms of regulation and the instruments of its impact on the sector development are
clearly presented. As well, they are shown the meaning, preconditions, stages and specific features of
the Bulgarian energy market liberalization. A lot of recommendations about further energy market

policy are given and widely motivated.

Key words: regulation, liberalization, energy efficiency, sustainable development, energy market.

Cb3pgaBaHeTo y Hac Ha nasapHuM ycrno-
BUWS1, B KOUTO Ja ce peanuanpa u notpebsea
reHepupaHaTta eHeprusi, e ¢ Len orpaHuda-
BaHe Ha HapacTBaHETO Ha LeHuTe,
nocTuUraHe Ha No-BUCOKO Ka4yecTBO N Hadex
AHOCT Ha eHeprocHabasBaHeTo, no-ronsmMa
npo3paYyHoCT W crnpaBeanueBo pasnpene-
nexHne Ha poxogute. KrnovoBa pons 3a
CTPYKTYPHUTE MPOMEHU M 3a perynmpaHeTo
Ha npouecuTe, CBbP3aHW C EHEeprunHus
nasap nma yHKLUMOHUPAHETO Ha perynato
peH opraH B CbOTBETCTBME C Bbnrapckute
3aKkoHodaTernHn usnuckBaHus U Jupektneute
Ha EBponenckus cbios.

PerynupaHeto npeacraensaBa Hameca
Ha M3NbhHUTENHaTa BNacT (Ha AbpXaBHO,
perMoHarnHo U MECTHO paBHULLE) B AENHOCT
Ta Ha nasapa c uen ga ce nocrasu B onpe-
JeneHa pamMka MnoBefeHVeTO Ha y4acTHU-
uuTe B Hero. To ce u3passisa B perynvpaHe
Ha nasapa, perynvpaHe Ha KOHKypeHuuaTa
M OoCUrypABaHe Ha eAHaKBi Bb3MOXHOCTM
3a JelncTBME Ha ydacTHMUMTe Ha nasapa.

PerynupaHeTo Ha eHepruiHusa oTpachbin
MMa 3HayeHue 3a Cb3gaBaHe Ha MKOHOMMU-
Yeckn emeKTUBHU eHepruiiHu OpyKecTsa,

! Bbwnrapus e uneH Ha PernoHanHata acouuaums
Ha eHepruiHuTe perynatopHu opraHun (ERRA), B kosTo
yyacTBaT perynatopHu komucum ot 17 CTpaHu:
Bwnrapusi, Monwa, CnoBakusi, PymbHUA, YHrapws,
Yexusi, AnbGaHusi, MongoBa, YkpaiiHa, EcToHus,
Iutea, Nateua, Pycua, Apmenus, 'pyans, KasaxcTtaH
n Knprusus.

noaxodsila 3akoHOBa paMka, nasapHu
npasuna u CTPYKTypu, LEHU Ha eHeprusita B
CbOTBETCTBUE C MKOHOMUYECKUTE Pasxoau.
CoblWo Taka TO BKNOYBa CTUMYyNMpaHe Ha
WHBECTUUMMTE B oOnpedeneHn nponssodc-
TBa W OEWHOCTM, CUrYpHOCT Ha AOCTaBKUTE
Ha eHeproHocuTenu, onasBaHe Ha OKOMHa-
Ta cpefa, KOHTPON 3a cna3BaHe Ha NPUHLUK-
MUTE Ha KOHKYPEHLWS, BbBEXAaHe Ha CTaH
4apTu, ocurypsieaHe Ha coumanHa cnpaseg
NMBOCT M MnasapHa MHopmaums, HO He U
onpegensiHe KOW KakBo Ja Mpous Bexaa,
HUTO Tapudute M LIEHUTE Ha €eHeproHocu
TENUTE N eHepruiHuTe ycnyrn. TeHaeH-
uMaTa B €EBPOMNEWCKATE CTPaHW € KbM
HamansBaHe CTeneHTa Ha perynupaHe
cnep yTBbpKaBaHe Ha KOHKYPEHTEH 1 camo
perynupally ce eHeprMeH nasap. Perynupa-
HETO B THAX Ce M3BBbPLUBA Ype3 BbBeaeHUTe
KOHLIECMOHHN W TULEH3VNOHHN PEeXUMU U
ypes LeHn, Tapudu, JaHbLM U TaKCK.

OTHocHO rasoBms nasap B EC,
npouechT Ha perynupaHe ce M3BbpLU- Ba
Ha ocHoBaTa Ha [dupektnsa 2003/55/EC n
Pernament 1775/2005 r. Ha EBponerickus
naprnameHT u CbBeTa Ha EBpona v uma 3a
uen NbNHO OTBapsiHe Ha HauMOHamHuUTe
rasoBM nasapu eguH 3a Apyr noHe Ao
paBHuLWaTa, 3anoxeHn B [upekTusaTa,
YUATO OCHOBHMW U3NCKBaHMWSA ca:

e rapaHTMpaHe Ha CMUIYpHOCT M
edheKTMBHOCT Ha cuctemnte 3a



razocHabgsaBaHe M Ha KoHdumaeHumanHocT
Ha MHopMaLmATa;

e [aBaHe MpaBO Ha AOCTbN Ha TpeTu
CTpaHu o ras3onpeHocHUTe "
rasopasnpefenuTenHnuTe Mpexu u usdop
Ha BMOa Ha OOCTbM A0 cucTemara, KOWTO
Moxe fa 6bae perynvpaH (Bb3 OCHOBa Ha
duKcuMpaHM Tapudu 3a nonseaHe Ha Tasu
cucTemMa) unu [OroBopeH  (nocpeacTBoMm

TbProBCKM MPEroBOPU MeEXAY YydacTHU-
uue);
o BbBeXaaHe Ha pa3genHo

CYETOBOACTBO 3a OEeNHOCTUTE MO CbXpaHsi-
BaHe, NPeHOC 1 pasnpeaerneHe Ha npupo-
[€EH ras.

OTBapsiHETO Ha nasapa Ha npupoadeH
ra3 B EC pocturHa okono 50 %, kato
ob6xBaHa KpawHu noTpebuTenu ¢ roguliHa
KOHCyMaums Hag 5 MnH. ky6. M. dunpektuBa
2003/55/EC nosBonsiBa Ha  CTpaHuTe
uneHkn Ha EC ga npepocTtaBaT gocTbn o
mMpexara Ha rasoBu KOMMaHu1
Npou3BOOMUTENN Ha erekTpudecka eHeprus
N ronemMmu KpamHu nNoTpebuTenu, Kakto 1 Ha
rasopasnpegenutenHu gpyxecrtea. Mpepgo-
CTaBSIHETO Ha MpPaBO Ha AOCTbM Ha KpaeH
notpebuten ce onpegensd Bb3 OCHOBaA Ha
KpuTepumuTe ,NparoBu paBHULLA Ha NoTpeob-
neHne” n 06w AOan B OTBApPAHETO Ha
nasapa’.

dopmute Ha perynumpaHe ca B 3aBUCK-
MOCT OT:

1/ HauMHa Ha BB3OENCTBME — MNPAKO U
KOCBEHO;

2/ HayMHa Ha perynupaHe — CTPYKTYpPHO
(HanpumMep, HeobxoAMMOCT OT Cb3gaBaHe
Ha HOBWU CTPYKTYpPU U MHPaCTPyKTypu) 1
LEHOBO — MpPSIKO (Ypes3 LeHn unmn Tapudu) u
KOCBEHO (4pe3 AaHbum 1 cybcnanm);

3/ nsnonaseaHeTo Ha cTaHOapTw 3a Aen-
HOCTM KaTO KOHTpora Ha Ge3onacHocTTa u
3aMbpCsIBAHETO U Ap.

B pesyntart Ha geduunta Ha eHeprumHm
CYPOBUVHU n npoBeaeHnTe npes
nocnegHuTe roavHW y Hac W B ApyruTe
LieHTpanHo-n3ToYHOEBPONENCKN CTPaHu pe-
dopmun B LeHoobpasyBaHeTo Ha
€HEepProHoCUTENUTE, LIEHUTE Ha eHeprusiTa
YyBCTBMTESNHO CE MOBULLMXA. TOBA HaNoXwu
npunaraHeTo Ha KOMNEeHCaUMOHHN MexaHW-
3MMW, KakButo ca cybcuaunte. Ypes TaAX

ObpXaBaTa MOXe fa pedyumpa LeHuTe Ha
€HeproHocuMTenMTe 3a BCUYKM NOTPedu
Tenckn rpynn (unu 3a Han-6egHuTe), MU
Aa BbBede cybcuaupaHu LeHu 3a notpeb
neHve camo A0 onpefeneHo HEroBo paBHU
we. Cybcuaumnte ©OuBaT BbBLTPELWHU U
BbHLWHN — MbPBUTE Ca WHTErpMpaHM B
TapudHaTa CTpyKTypa, Taka ye 4Ype3 Tax ga
ce nognomarat Han-6egHuTe U MHBaNUAU
3upaHu notpebutenu, a BTopute npeacras
naeBaT gupekTHa uHaHcoBa nNomoLly 3a
nokpMBaHe Ha 4YacT OT pasxoauTte 3a
eHeprus Ha fafeHa couumanHa rpyna wnm
AaBaHe Ha cneumarHu KyrnoHu 3a uenTa.

Bce owe HegocTtaTbyHO pasBuTUTE
nasapHu OTHOWIEHUs Yy Hac Hanarat
perynatopbT (ObpxaBHaTa KOMW- cus 3a
eHeprumHo " BOAHO perynupaHe)
nepuoanyHo Aa u3BbpLuBa LEHOBU nperre-
AW B nogoTpacnuTe Ha eHepreTukaTa (enek
TpoeHepreTuka, TOMroeHepreTuka, NpuUpo-
OeH ra3) n ga HacodBa fpyxecTBaTa KbM
HamansiaHe Ha 3arybute, onTuUMu3NpaHe
Ha pasxoguTe UM W BboOWE — KbM
e(PeKTBHO  €eHepruiHo  noTpebreHue.
[Mpuroposa, 2011]

EoHa OT OCHOBHUTE (PyHK UMM  Ha
perynaTtopHus opraH € pfa nogabp Xa
GanaHca Ha WHTepecutTe Mexagy eHep
rMAHUTE NOTpebuTenn U  eHeprumHuTe
komnaHun. MNoTpebuTtenuTe ce HyxgaaT oT
KayeCTBEHU EeHEepruHM yCnyrm Ha MoHOCU
MU 3a TAX UeHW, a npousBoauTenuTe Ha
€Heprmss 1M [[OCTaBYNLNTE Ha EHEPrunHU
YCNyru ce HyxgasT oT (PMHaHCOBU pecypcu,
KOUTO Aa UM rapaHTmpat 6e3npensitTcTBEHO
n yctonymso passutue. Bce no-BaxeH
cTaBa M NpobrnemMbT 3a onasBaHe Ha OKon-
HaTa cpefa, 3all0To eHepreTMkaTta € OCHO
BEH W3TOMHMK Ha emucun BbriepogeH
OBYOKUC, CEPHU OKUCU, a30THU OKUCU, HETO-
KCUYeH npax, AnokcuHu u ap. OBUKHOBEHO
TOMMOEenekTpu4ecknTe LeHTpanu, paboTe
WM C BbMUWE, eMUTUpaT OKoNno ¥ oT
HaUMOHanNHUTE eMUCUN Ha CEepPHU OKUCU U
6nm3o 60 % Ha BbrnepogeH AByokuc. B
Ta3n CnoxHa cuctema OT BPBb3KM U UHTe-
pecu perynatopbT TpsibBa ga Hamupa
pasyMHUs1 KOMMPOMUC NPW B3UMAHETO Ha
peLleHus.



PerynaTtopHusT opraH € aBTOHOMEH Mpu
B3MMaHe Ha peLlleHUss U He3aBuUCUM OT
eHeprumHuTe NHCTUTYLUMN. Ha
perynaTtopHusi opraH ce npexBbpnaT
cneunuyHM  NpaBOMOLLNS, KOUTO umaT
MKOHOMWYECKM U MHCTUTYLMOHANEH Xapak-
Tep KaTo nuueHsMpaHe, perynvpaHe Ha
LUEeHU 1 Tapudu, KOHTPON Ha AEMHOCTTa Ha
apyxectsata u ap. lNpyn cb3gaBaHe Ha
peariHu nasapHu yCnoBus U KOHKYpPEHUUs B
€HeprumHusa oTpachil, MOXe fa ce NpucTb-
nM KbM NPOMSIHa Ha cTaTyTa Ha perynaTop-
HWUS OpraH KaTo Cce 3acurnu He3aBucUMocCTTa
My OT pelleHusi C NOMUTUYECKN XapakTep.
MpeBpbLLaHETO Ha perynaTtopHus opraH B
No-MOLLHa M HE3aBUCMMA MHCTUTYLIUS MOXE
Aa ce oCbLLeCcTBM Ypes nocrieaBalo BbBe-
XOaHe Ha nNpuHUMNUTE Ha MaHOaTHOCT,
poTauus U KBOTHOCT Mpu u3bopa Ha une-
HOBeTE MYy.

Ctokata “eHeprnsi” CbLUECT BEHO ce
pasnuyaeBa OT Opyrnute CTOKW, TbW KaTo e
MHOro TpyAHO W ckbno pJda Obae
CbXpaHsiBaHa. ToBa npaBu eHepruiHuTe
KOMMaHWM noAaaTtnvMBKM Ha 3roynoTpedu wu
Kopynuus, nopagu Koeto e Heobxogumo
Haa30pbT BbPXY EHEPrUAHNTE KOMMNAHUN OT
perynatopHaTa areHums ga 6bae 3acuneH.
B noseyveTto ctpaHu ot EC nma cneuunanHu
€HeprmiHu OpraHu, KOWUTO OCbLLecTBsBaT
perynaTtopHuTe gyHKUMKW, BKI. U perynarto-
pHUS Hagsop. Y Hac TakbB oOpraH e
ObpxaBHaTa KOMUCUA 3@ EHEepruiHo MU
BOAHO perynupaHe.

PerynupaHeTo Ha npeHoca v pasnpege-
NEeHVeTO Hanpumep Ha NpUpodHWUs ras B
€BpOMnenckuTe CTpaHu ce M3BbpLIBa 4pes
BbBEAEHUTE KOHLUECUOHHW W/vnn nuuen-
3MOHHM PEeXUMU U 4pe3 perynupaHe Ha
ueHu, Tapudu, JaHbunu, Takcu U AOp.
KoHuecuaTa unu nuueHsuaTa npegocTaBart
Ha rasopasnpegenurenHuTe ApyXecTBa
npaBo fa pasnpefensT ras B onpegeneH
parioH M pa npogasaT B Hero. [World
Energy Outlook, 2010]

MpKn NUUEH3NOHHMSA PEXMM KOMNaHUUTe,
Kouto npogaBaT ras3 Tpsbea ga umar
NUUEeH3ns 3a JocTaBka Ha ras, Kakto u 3a
NnpeHoc Ha ra3 go MACTOTO Ha JocTaBka.
JlnueHsnaTa He npegocTaBs U3KMIOYUTENHU
npaBa 3a AafeH PervoH, Ho 3agbinkaBa da

ce [OCTaBs ra3 Ha BCUMYKM NOTpebutenun B
paMKuTe Ha onpegerneHo pascTosiHue oT
OCHOBHUMA rasonpoBod.  KOHLECUOHHUAT
pexvM npegocTaBd  WU3KMKO-  YUTEMHOTO
npaBoO Ha KOHUEecuoHepuTe fa npogasat
ra3 1 3agbfmKeHueTo fa wu3Bbpw- Bat
AOCTaBK1 Ha ras rnpu onpeaerneHn ycrnosus.
CoblectByBa M CMeceHa cuctema 3a
perynupaHe Ha npeHoca W pasnpege
NEeHVEeTo Ha NpUPOAEH ra3 - Ypes NuUeHsns
N KOHUEeCHS.

OcBeH 4pe3 pasnuyHu pPexuMmu, pery-
NnupaHeTo Ha rasoBus nasap ce U3BbpLUBA
N 4Ypes3 pasfvyHU UKOHOMWYECKU WHCTPY-
MEeHTapuymm KaTo:

1) ueHn — ueHaTa Ha rasa ce onpegens
Ha 6asaTa Ha nasapHaTa My CTOMHOCT B
CpaBHEHWe C [Jpyrm ropveBa unuM 4pes
pa3xoAHOOPUEHTUPaHN MeTOAM;

2) cybcmaomm — perynm paHeTo vpes Tax
MOXe [fda MOoBWWKW KpavHaTa LuUeHa Ha
npuypogHuss ras, pgda noenuse  Ha
KOHKYpeHuusiTa Mexagy ropmeaTta, jJa
Hacbp4u yyacTHULMTE Ha nasapa v ap.;

3) paHbuM — perynu paHeTo ce
M3BbpLUBa Ype3 Me XaHu3Ma Ha npekute u
KocBe HUTe AaHbuu. [MbpBuTe ce gobasaT
OMpEeK THO KbM LEHUTe, KakTo AdaHbka
Bbpxy gobaBeHaTa CTOMHOCT, a BTOpU Te
ce “npexBbpndaAtT’  MHOMPEKTHO  BBPXY
notpeburenure, KaKTo apyrute
NpOn3BOOCTBEHN Pa3Xxoau.

PerynupaHeTto ce ocbLuec TBABa U Ypes
ocBoboxaaBaHe Ha HSAKOWM eHeproHocuTenu
OT JaHbUM — Hanpumep, Npou3BOLCTBOTO
Ha ernekTpuyecka eHeprus oT
Bb30OHOBSAEMN EHEPTUAHU U3TOYHULK €
Heobnaraemo. lNMpunarat ce Ha npakTvka u
pasnuyHu cxemMu 3a cybcuanpaHe Ha TO3n
BMA4 npoussoactso. CnepoBaTtenHo npwu
perynupaHeTo 4pe3 AaHb4yHOTO obnaraHe
ce Bb3fencTea 3a hopmupaHe Ha CTPYKTY
pata Ha noTpebuTenckoTo TbpceHe Ha
€HeproHocuTenu, a CcblWo K 3a npuopu-
TETHO Haco4YBaHe Ha MHBECTULUMUTE B eHep
roedpekTMBHM  TexHonorun.  [[puroposa,
2009, c. 74-75]

C npuemaHeTo oT EBponeiickata komu
cua 1 nybnukyBaHeTo Ha TpeTtusa naket
3aKoHodaTernHu NpeariokeHns B eHepreTu
KaTa 1 ¢ NpeansBvKaHUTe NPOMEHU B OTpa-



Cbna 3arnoyHa npunaraHeTo Ha HOB NOAXon
3a perynvpaHe Ha eHeprui- HATe nasapu B
CcTpaHuTe uneHkn Ha EC, a nmeHHO He3aBu
cMM 00, HaumoHaneH perynatop crnegu
pasBMTUETO Ha E€HepruriHuA nasap M npe
JoTBpaTaABa €BeHTyan HW  OUCKPUMUHA-
LWOHHMN OENCTBUS MEeX Oy onepatopuTe Ha
Hero. MNpeanoxeHnsaTa B TpeTust nakeT ca:

e pasgensiHe Ha cobcTBeHocTTa — cobe-
TBEHOCTTa U CTOMAHUCBAHETO Ha MpexuTe
ce M3nckea ga 6baaT OTAEnHW, a OTTYK -
pasgensiHe Ha NPoOM3BOACTBOTO U TbProBu-
SiTa OT NPEHOCHUTE MPEXMU;

e CblUECTByBaHe Ha HE3aBUCUM

CuctemeH onepartop, KOeTo oO3HayaBa
BEPTUKANHO WHTErpuMpaHuTe npegnpusTus
Ja 3anassaT cobCTBEHOCTTa BbPXy Mpexa
Ta, HO NpWU YCrioBUe, Ye aKTUBUTE B OENCT
BUTEMHOCT Ce CTOnaHuceaT OT npeanpu
ATWUE UMK OpraH, KOUTO ca HaMbMHO He3aBu
CVMM OT MbPBUTE;

e yriecHsiBaHe
TbProBusi C eHeprusi;
e No-rofisiMa Npo3payHocCT Ha nasapa;

e notpebutenute pa ce nonseat oOT
HoBOCb3fadeHaTa “XapTa Ha eHeprum Hus
notpebuten”’, KOATO 3arno4yHa ga genc Tea
oT 2008 r. n BKMNOYBa MEPKM 3a CrpaBs He C
HegocTMra Ha ropuso, MWHdopmauusa 3a
notpebutenuTte npu n3dopa UM Ha AOCTaB
YUK, 3aliuTa Ha rpaxgaHuTe OT HEenosHU
npakTuKM Ha npogaxba Ha eHeprus,
3awoTo ot 1.07.2007 r. rpaxgaHute B EC
nmaT nNpaeo fa u3bumpaT CBOSI AOCTaBYUMKK.

MpecTpyKTypupaHeTo B KOHTEKCTa Ha
nubepanusaunaTta Ha €eHepruiHus nasap
TpsAbBa Oa Haco4yBa KbM MNOBMLLABaHE Ha
KOHKYpPEHTOCNOCOOHOCTTa Ha Obnrapckata
eHepreTyka KakTto Ha permoHanHusa 6ankaH
CKM, Taka M Ha MHTErpmMpaHus eBpOnemncku
eHeprmeH nasap. B ycnoeusita Ha nube-
panusauunsa Ha nasapa AbpxaBHaTa Hameca
ce cBexaa He camo A0 3awmta Ha obuiec
TBEHUS] MHTEPEC M MHTepeca Ha noTpedu
TEennTe, HO N 0O Cb3JaBaHE Ha yCroBusa 3a
pasBMTUE Ha TbProBckaTa AENHOCT Ha oTpa
Cbna, a MHBECTULMUTE B HEro ce onpene
NAT OT OYaKBaHOTO EHepruiHo noTpebne
HWe B CTpaHaTa.

Ha TpaHCrpaHn4yHaTa

MHCTUTYUMOHaNHUTE MU CTPYKTYPHU pe-
dopmn B eHepreTukaTta B ctpaHuTe oT EC
ca Haco4yeHu He caMo KbM Nnbepanusaumns
Ha oTpacbna (T.e. paswwupsiBaHe U nocTe-
NMeHHO OTBapsiHe Ha nasapa 3a Bce fnoBeye
KOHCyMaTopu 1 3a cBOBOAHO OBWXEHWE Ha
€eHeprus), HO U KbM HapacTBaHe Ha KOHKY
peHUuMATa C Uen noBuWaBaHe Ha eHep
rmiHata eqeKTUBHOCT W KayecTBOTO Ha
eHeprunHuTe ycnyrn. Pedopmute B oTpa
Cbfla ca B Hacoka: (PMHAHCOBO MPECTPyK
TypupaHe (noggbpxaHe Ha (OUHAHCOBO
CTabunHM TbProBCKU APYXKeCTBa); UHCTUTY
LUMOHAIHN CTPYKTYPHU MNPOMEHU (Hanpu-
Mep, cb3gaBaHeTo Ha bwbnrapckua eHep
TMEH XONAWHI); 3aKOHOBU MNPOMEHU U
npuBaTM3auMsa Ha gpyxecrsaTta C Len npus
NnYaHe Ha MHBECTMLUUW W MoAepHU3aums
Ha €EHEeprunHUA MEHWOXMBHT; TbProBCKO
NpecTpykTypupaHe (oTBapsiHe Ha BbTpeL
HUS U BBHLUHUSA eHeprieH nasap 3a AvBeep
cUdUKaUUsa Ha U3TOMHMLMTE W O0CTaBYM-
LUUTE Ha EHeproHoCUTeNnu N 3a KOHKYpPEeH-
uus).

XapaktepHute ocobeHocTn Ha Obnrap
CKUSI enekTpoeHeprueH nasap ca cnegHuTe.
Wma gBa ycnopegHo paboTelun cermeHTa:
nasap C perynupaHu UeHM U nasap CbC
cBOBOAHO AOroBOPEHMU LIEHU KaTo AenbT Ha
nocnegHust € B NMpouec Ha HapacTBaHe Ao
MbIAHOTO NbepanuamMpaHe Ha enekTpoeHep
MMAHUS nasap, KOMTO B MU3MbIIHEHWE Ha
EBponerickata aupektMBa 3a NbhHa
nubepanusauna ot 01.07.2007 r. e oTBO
peH 3a Bcuukn noTpedbutenun. Hopmatus
Hata 6Gasa 3a oTBapsiHe Ha nasapa 3a
BCUYKM YyYacTHULM B Hero e onpegereHa
ypes3 U3MeHeHne U JonbHeHMe Ha 3akoHa
3a eHepreTukaTa. [MpaBo Ha pocTbMN OO
enekTpornpeHocHaTa W enekTpopasnpeae
nn TerHaTa Mpexa wumat: npov3BOAMU
TEeNnuTe Ha enekTpoeHeprus, obLLEeCTBEHNAT
OOCTaBYMK Ha enekTpoeHeprus, KpanHuTe
cHabaouTenn Ha enekTpoeHeprus, BCUYKK
notpebutenn u TbProBUM Ha enekTpoe
Heprusa. Coenku morat ga ce CKoyBart no
cBOOOAHO [AOroBOPEHU LIEHU Mexay ydac
THUUWTE Ha nasapa, MO perynuvpaHu oT
ObpxaBHaTa KOMUCUA 3@ €HEepruiHo W
BOAHO perynupaHe LeHn 1 Ha opraHuanpaH
nasap Ha enekTpoeHeprus (eHeprumHaTta



bopca). CbrnacHo mnsmckeaHuaTa Ha [Jupek
TmBa 2003/54/EC, penHocTute No nNpom3Bo
AOCTBO, NPEHOC, pasnpeaeneHme 1 Tbproeums
C eNeKTpoeHeprus ca pasgeneHu.

OcHoBHWTE NpennocTaBkM 3a (PYHKLMO
HMpaHe Ha KOHKYPEHTEH eHeprueH nasap
ca: cBoboaeH n3dop oT noTpebutennTte Ha
JocTaBunk; 6e3npensTCTBEH M paBHOMNO
CTaBeH AOCTbM Ha BCUYKM YyYacTHUUM [0
MpexaTa 3a NPeHOC Ha eHeprus; cb3ga
BaHe Ha enekTpoeHepruinHa 6Gopca M Ha
a[eKBaTHW KOPMOPaTUBHN CTPYKTYPW.

MpouecbT Ha nubepanusauns Ha eHep
TMAHWMA nasap OTHa4ano Mokas3a CcpaBHU
TenHo Obp3o pa3BuTMe, HO cnej ToBea
HacTbNU W3BECTHO 3agbpXXaHe Mo OTHO
weHve Ha obemuTe enekTpoeHeprus,
TbpryBaHu Ha cBobogHusi nasap. [Mpuuu-
HWUTE Ce CbCTOAT B:

e cnupaHeto Ha 1-4 6nok Ha AEL
“Kosnogyn”, npu KOETO MU3MUWDBKLT OT
reHepupally MOLLHOCTM Y Hac Hamars;

e uanckBaHuatTa Ha EC pa wuma
,3alUMTEeHN noTpebutenn” (a Te ca Gutosu
notpebutenu n cdupmmn ¢ nepcoHan go 50
aywm n obopot go 10 mnH. espo). Mopagu
dvpmeHaTa TanHa obaye nuncea WHoOp
MaumMs KOrko e oBGopoTbT Ha MpeanpuaTy
ATa;

e OCKbMBaHETO Ha
CBETOBHUTE Masapw;

e  3a0bIDKATENHOTO  M3KynyBaHe Ha
cKkbrnaTta enekTpoeHeprus oT Bb30OHOBsie-
MUTE N3TOYHULY;

e CKOKbT Ha CBOOOAHMS nasap Ha
LleHUTE Ha eHepruaTa;

e YCMOBMETO perynaropHata KOMMWUCUS
“na GanaHcupa” mexgy OuToBM MOTPedu
Tenu, enekTpopasnpenenuTenHu OpyxecT
Ba, MPOM3BOAUTENM, THProBLU U T.H.

Pesyntatute oT OeWCTBMETO Ha Te3u
MPUYMHK Ca cnegHuTe.

1) EnekTpoeHeprusita  MNPUPOLHUST
ras craHaxa CTOKa C He CbBCEM MPOrHoO3u
pyemMa LUeHa, a  pa3BuUTMeTO  Ha
MKOHOMMKaTa M 0cobeHO Ha MHAOycTpuaTa
MMa Hyxga OT NporHosvpyema LeHa Ha
Te3M eHEeproHoCUTENN MoHe B pamMKku Te Ha
efjHa roauHa.

ropmBata Ha

2) MHoOro oOT y4acTHM uuTe B
nubepanuanpaHns na 3ap ce BbpHaxa cpeq
,3alnTe HUTe noTpebutenn” n Ha cBobO
OHWS nasap octaHa noytn camo AEL
“Kosnogywn”.

3) Hsakon TbproesuuTe Kynysar
enekTpoeHepruss OT MpoU3BOOUTENUTE U
4YecTo A peanuaupaT M3BbH CTpaHaTa Ha
MHOFO NO-BUCOKW LIEHMN.

4) Hemanko cpeactea ce Bnarat
NPUOPUTETHO 3a HamansaeBaHe Ha BpegHUTe
eMUCUKN OT eHepreTukaTa.

5) TlpeHocHaTa wMpexa, KoAToO €
ocTapsina MH@PacTpyKTypa CbLUO Cb3aaBa
rone- Mu npobrnemMum wn ce Hyxgae oOT
MOZEepHU3NPaHe.

6) Heobxoanma e akTMBHO YHKLMO-
HMpalwa eHep ruiHa 6Gopca, KOSTO Le
crnoMor He 3a onpejensHe Ha nasapHa
LeHa Ha eHeprugTa.

7) Crtpanute ot KOro- nstouHa Espona
ce HyXaa AT OT rofieMu Konuyectsa eHep
si, 3@ ga  [OCTUrHat  MO-BUCOK
NKOHOMWYECKM pacTex, eTo  3awWo
NpUOpUTETHM 3a TSX Ca WMHBECTULMUTE B
NPoM3BOACTBO Ha €Heprus, B MpexoBa
nHdpa CTpyKTYypa v ap.

OTHOCHO TrasoBua nasap, Uuenta e
NMOCTENEHHOTO My oTBapsiHe B
CbOTBETCTBUE C E€BPOMENCKUTE AUPEKTUBMU
M cb3gaBaHe U pasllinpsiBaHe Ha nasapa Ha
npupoaeH ra3 c HWUCKo HansiraHe. ®akTo-
puTe, KOMTO Bb3AencTBaT BbpXy nubepa
nusaumaTa Ha rasoBus nasap ca Hapac-
TBALLOTO TbPCEHE Ha MnpupodeH ras,
yBennyaBaHeTo Ha BHOCA My, 3aCUIIBaHETO
Ha B3aMMO3aBMCUMOCTTa Mexay ernekTpoe
HEepPrumHUs 1 To3n nasap 1 ap.

Kakto ce nopuyepTa, cbrma CHO T.Hap.
nubepanuaaunoHeH eHepriueH naket Ha EC
ce npepgocTassa nNpaBo Ha cBoboaeH n3dop
Ha [OOCTaBYMK (Ha enekTpo eHeprust unu
npvpodeH ras) oT BCUYKW- NOTpebuTenu u
cBobOAEH OOCTbN Ha BCUY KW OOCTaBYMLM
0o mpexute. Hanvue ca obade npedvku 3a
AocTbNa Ha HOBWM NasapHW y4YacTHULM Ha
eHeprumHnTe nasa- pw, nincear
[OCTaTb4yHO BB3MOXHOCTM 3a u3bopa Ha
eHeprMeH [OoCTaByYMK OT CTpaHa Ha
eHeprunHMTe notpebutenm un gp. 3a
npeofonsiBaHe Ha Te3n 3aTpyaHeHUs



TpeTuAT nakeT NpeanoXeHus npeg Bwkaa
N3MEHEHNS1 U OOMbITHEHNS,, HACOYEHU KbM
3acurneHn Mepkn 3a HE3aBUCUMOCT Ha Mpe-
KOBUTE onepaTtopu (T.e. TAXHOTO topuau-
YECKO M OpraHU3auUnoHHO OTAEeNsHe), KOUTO
Ja cTumMynupat HapacTBaHeTO Ha MHBECTU-
LunTE B MpEXMTE N HaBNU3aHETO Ha MnoBse-
Yye yyacTHUUM Ha nasapa.

Ha npakTuka nubepanusaumsTa Ha eHep
MMHWA nasap npemMuvHaBa npes criegHuTe
eTanu:

e onobpsBaHe Ha EHeprunHaTa cTpaTte
rma Ha benrapus ot HapogHoTo cbbpaHue;

e MpuemaHe Ha 3akoHa 3a eHepre
TvKaTa, ¢ KoMTo 6e BbBeAEeH HOB nasapeH
MOAENn Ha perynupaH [[OCTbN Ha TpeTa
CTpaHa A0 EeNEeKTPUYECKUTE MPEeXU, 3ame-
HALL Mofena “eauMHCTBEH KynyBay”;

o Inpektmea 2003/54/EC ot 26.06.2003
r. (3a obwure npaBuMna Ha BbTPELUHUA
nasap Ha eHeprusl), KOSTO perrameHTupa
KparHUTE CPOKOBE 3a MbIIHO OTBapsiHE Ha
nasapa 3a MPOMULLIIEHUTE U 3a OUTOBUTE
notpebutenu, HesaBUCUMOCTTA Ha Mpe-
XKOBUTE ornepaTopy U OTAENSAHETO UM OT
oCcTaHanuTe [OeNHOCTW B eHepreTu kata
(Mpon3BOACTBO M AOCTaBKa) Ypes 3aK0 HOBU
N aaAMWHUCTpPaTMBHM pasnopenbun, nocTto-
SIHHOTO HabnitogeHne Ha nasapa OT CcTpaHa
Ha eHeprunHuTEe perynaTtopu un ap.

e [lnpextnea 2009/72/EC n 2009/73/EC,
KOMTO pernamMeHTMpaT W3WUC KBaHusATa U
obwmTe Npasuna 3a BbTPELL HWUS nasap Ha
erieKTpoeHeprna 1M NpupogeH ras B
CcTpaHuTe yneHkun Ha EC;

e npuemMaHe Ha HOBWM npaBuna oT
[ObpxaBHaTa KOMUCUSI 3@ €EHEepruiHo MU
BOOHO perynupaHe 3a pabo Ta Ha nasapa
Ha eneKkTpoeHeprns Wu opraHusaums Ha
OEeNHOCTTa Ha eHepreTukaTa, a UMEHHO 3a
ycrnosusaTa U pefa 3a 4OCTbN OO eNnNekTpo
npeHocHaTta Mpexa W  enekTpopas-
npegenuTenHuTe Mpexu, 3a ynpasreHue
Ha enekTpoeHeprunHaTa cucTema, 3a ynpa-
BNEHWE Ha enekTpo-pasnpegenurenHiTe
MpEeXMW, 3a TbProBuUsi C E€reKTPOeHeprus u
ap. [Haues, 2008]

CneposaTenHo, nubepanuanpaHeTo Ha
eHeprMiHMa nasap y Hac, 3anovHano oT
cpepata Ha 2007 r., ce xapakrtepusupa C

oTnagaHeTo Ha LeHoBaTa perynauus 3a
noTpebutenu, NpucbeguHeHW KbM Mpexa
Ta BMCOKO HanpexeHue U CbC CbBMECTHOTO
yHKUMOHMpaHE Ha perynvpaHnst 1 Ha
cBobogHua nasap. [AHrenosa, 2008] Bceku
YYaCTHUK Ha eHeprunHusa nasap Tpabsa aa
Hanpaeu Npoy4BaHe Ha Hero 1 aa opmMmmpa
CBOAITa MnasapHa cTpaTterus, LeHoBa Mo-
nituka n ap. 3a ga ce yctaHoBu GanaHc
MeXay TbPCEHETO U NpeanaraHeTo Ha eHep
s € HeobXoOMMO aKTMBHOTO (PYHKLMOHU-
paHe Ha eHepruiiHa Gopca.

CobluecTBeHO 3HayeHMe 3a 6e3npenaTc
TBEHOTO NPOTUYaHe Ha npoueca Ha npecT
pykTypupaHe u nubepanusaums Ha eHep
rMAHWTE Masapu vMMa cunHata nugepcka
no3vuMsa Ha €EHepruiHust perynatop u
CbTPYOHUYECTBOTO MY C BCUYKM yYaCTHULIA
Ha nasapa. [lpu uUeHoobOpa3yBaHeTO Ha
eneKkTpoeHeprusiTa OCBEH UKOHOMUYECKUTE
nokasatenu ce otuuTaT U peguua couma
NHW 1 nonuTudeckn dpaktopu. Bcee oue
HeagekBaTHaTa LEeHOBa pamMKka Ha perynu
paHWs nas3apeH CermMeHT 3aTpyaHsBa U
3abaBsi pa3BUTMETO Ha cBOOOAHUS nasap.
ETo 3awo ca HeobGxoaumMuM npoMeHn B
3akoHa 3a eHepreTukaTa, B CMUCHIT NMPOMS
Ha Ha KpuTepuuTe 3a onpeaensiHe
(“oTcsiBaHe”) Ha “3awmuTeHuTe” notpebute
M N BB3MOXHOCT KpanHWTE cHabautenu
4a KynyBaT eHeprusi no cBobogHO [0roBo
PEHN LiEHN KaKTO OT OOLLEeCTBEHWUS OOCTaB
YUK, Taka M OT TbProBUUTE W NPOM3BOAU
Tenute. OCBEH TOBa BbBEXAAHUTE METO AN
3a perynupaHe n TapugHM cUcTemun ca Ha
HadarneH eTan.

BbB Bpb3ka ¢ Tpetua nubepanusaumo
HeH nakeT y Hac TpsbBalwle aa ce U3roTBAT
YyeTupu Hapenbu. Ham-tpygHata oT Tax e
Tasn 3a NMLEH3NPAHETO Ha OEVWHOCTUTE B
eHepreTukaTta, T.e. 3a perfameHTUpaHeTo
Ha peda u ycnosusita 3a cepTuduULMpaHeTo
Ha onepaTopute. [pyrute Tpu ce OTHacAT
3a LEHUTEe Ha ernekTpoeHeprusTa, LeHuTe
Ha npupogoHWst ra3 M 3a npasunata 3a
OOCTBbM [0 eHepruiiHuTe Mpexu. Hawara
CTpaHa 3aKbCHA C M3roTBAHETO Ha Te3u
Hapenbwn, B pesyntat Ha koeTo EBponen
ckata KoMMUcCus npegynpeau, 4e e
3arnoyHe HakasaTernHa npouegypa cpeLly
Bbbnrapus. MHoro BeposiTHO € obaye ga He



Ce CTUrHe Ja Takaea Msipka, 3all0TO HSIKOU
OCHOBHUW eHeprunHn apyxectsa kato ,YE3
Pasnpepenenne bwvnrapusa”, ,EBH bbnra
pus PasnpegeneHue” n apyru Bede npeac
TaBMxa npeg [bpkaBHata Komucus 3a
€HEpPrMmHO 1 BOAHO perynupaHe oOLwm
yCnoBusi 3a AOCTHLM Ha MNpou3BoguTeENnUTe
Ha enekTpoeHepruss OT Bb30OHOBAEMM
€HEPruMHM MU3TOYHULM OO0 eneKkTpopasnpe-
AenutenHaTa Mpexa.

C nubepanusaumsitTa Ha nasapa Ha
eneKkTpoeHeprus 1 NPUPOLEH ra3 ce o4Yakea
a ce MNOoCTUrHe CbLUECTBEHO yBennyaBaHe
Ha WHBECTUUMWTE B €HepretTukata u Ha
cpeacTBata oT dhoHgoBeTe Ha EC, a cbuo
Taka:

1) npoBexgaHe Ha nonuTMka 3a
aneBepcudmkauma Ha goctaBununTe, 3a Aa
ce npeoporiee NpobnemMbT Ha eHep ruiHa
3aBMCMMOCT Ha €BPOMENCKNTe CTpaHu, B
T.4. Ha bbnrapms oT eguH OoCTaBYMK;

2) 3acunBaHe Ha KOH KypeHuusaTa
Mexay [OoCTaBuM LMTE Ha eHepruss U B
pe3ynTtaT Ha ToBa MosiBaTa Ha HOBOBb-
BELEHNS KaTO Bb3MOXHOCT 3a [OroBapsiHe
N bakTypMpaHe Ha €eHeprumHUTe YCnyru,
nogobps BaHe Ka4yecTBOTO Ha ObcnyXBaHe
Ha noTpebuTennTe Ha eHeprus 4pes
MacoBO BbBEX [JaHe Ha [OeHOHOLHO
pabotewm Call Centers Ha cbOTBETHUTE
AOoCTaBYMLM 1 Op.;

3) u3nbnHeHne Ha uenuTe Ha Jluca-
OoHcKaTa cTpaTervMsi 3a MoBWLIABaHeE Ha
KOHKYPEHTOCMNOCOOHOCTTa Ha CTpaHuTe OT
EC, 3a no-BMCOK MKOHOMWYECKN pacTex wu
ocurypsieaHe Ha no-rofisMa  TpydoBa

M3nonseaHa nuTeparypa:

3a€eToCT, KOMTO ca Lenun n Ha EHeprunHaTa
cTpaterns Ha bbvnrapus.

W Taka, eBpornenckaTa obLIHOCT € Haco
YyeHa MHOr0O aKTUBHO KbM EHEeprocrnecTs
BaHe (pecrn. MoBMLIaBaHe Ha eHepruHaTta
e(eKTMBHOCT) U KbM [OCTUraHe cTaHgap
TMTe Ha EC 3a okonHaTa cpepa. B To31n
KOHTEKCT ¥ Hac € HeobXoANMO:

e [aHbYyHO CTUMMYyNMpaHe npu WK3nos
3BaHETO Ha €EHEeproMKOHOMMUCBALLM TEXHO
NorMM N Bb3OOHOBAEMU EHEPrUAHN U3TOY
HUUM (edPeKTUBHOTO NoTpebrneHne Ha eHep
rmsiTa € eguH OT U3TOYHULMTE Ha NO-BUCOK
N YCTOMYNB MKOHOMUYECKN PacTex);

e npepasrfexgaHe Ha HopMuTe 3a
OOMyCTMN eMUCUM N Ha CTaHgapTuTe 3a
KayeCcTBO Ha oOKonHaTa cpefa W npuBex
OaHeTo MM B CbLOTBETCTBME C €BpoOMnen
CKUTE HUBA;

e 0cBOOOXOaBaHe OT AaHbk gobaBeHa
CTOMHOCT U MUTHUYeCKn cbopoBe Ha BHoca
Ha MalwunHu 1 obopyaBaHe 3a eHepreTMkaTa
CbC cneymnarnHo npegHasHavyeHue;

e Bb3fpMemMaHe Ha Haun-gobpute npak
TUKM B pasrnexgaHus KoHTekcT B EC;

e Mpu3HaBaHe Ha rornemuTe npeanpu
ATUSI-eko3aMbpCcUTENN KaTo pasxond (3a
LenuTe Ha gaHb4yHOTO obnaraHe) Ha cpef
cTBaTa, UHBECTUPAHW B Nporpamu 3a noctu
raHe Ha CbOTBETCTBME C HOPMaTUBHUTE
M3NCKBAHUS MO oOnasBaHe Ha oOKonHaTa
cpeapa.

1. Anrenosa, M. Mpobnemu Ha nubepanusaumaTa Ha enekTpoeHepruiHna nasap B
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2. [pwuropoBa, B. CTpyKTYypHU NPOMEHN U MHBECTULUWN B eHepreTukata Ha bbnrapus,
C., AeaHrapg NMpuma (MoHorpacus), 2009, c. 287.

3. TpuropoBa, B. EcdbekTMBHO eHeprunHo noTpebneHne — aHanma o oTpacny u CTpaHwu,
C., AeaHrapg Npuma (MoHorpacus), 2011, c. 220.

4, Haue, Cr.
HOTunutuc, 2008, kH. 8, c. 38-41.

Nubepanusaumsi Ha Gbnrapckus enekTpoeHeprueH nasap, Cn.

5.  World Energy Outlook. International Energy Agency, 2010.
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Abstract: This investigation uses panel data to measure the effects of financial integration, trade
and specialization on business cycle convergence between the new member states outside the Euro
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1. Introduction

The process of globalization, the
accession to the European Union and the
expected future membership in the
European monetary union has intensified
trade, financial relations and specialization
of the new member states. Estimating the
effects of specialization, financial integration
and trade of the new member countries on
business cycle similarity is important
because of their eventual accession to the
European monetary union. For a common
monetary policy to be effective the new
member states must have similar business
cycles.

Specialization (measured as the sum
of differences of countries’ relative shares in
gross value added over separate industries)
is expected to decrease business cycle
similarity because each industry has speci
fic cyclical properties and responses to
monetary policies. High specialization (or
great differences in the structure of gross
value added among member states in a
monetary union) might generate asym-
metric economic disorders.

The effects of trade on business cycle
similarity have been extensively explored in
literature. Economic theory and empirical
investigation agree that trade integration
amplifies  business  cycle  similarity.
Increased trade openness is likely to amplify
business cycle similarity and decrease the
necessity of national stabilization policies.

However, the relationship between
financial integration and business cycle
synchronization has been less explored and
has become a matter of disagreement
between theory and empirical investiga
tions. A monetary union amplifies financial
integration of participating countries (see
De Grauwe, P. and Mongelli, F., 2005). If
financial integration causes higher synch
ronization, this ought to help the new
member states meet the optimum currency
area criteria. If financial integration brings
about lower synchronization, this might
decrease common monetary policy’s effect
tiveness. The influence of financial integ
ration of the new member states on the
business cycle similarity among them and
with the Euro area has not been fully



explored in economic literature. The present
investigation uses panel data and measures
the effects of financial integration, trade and
specialization on business cycle synchro
nization between new member countries
outside the Euro area and the Euro area, on
one hand, and among the new member
states the Euro area, on the other hand.
Fixed time and country-pair effects are
included to account for global business
cycle trends, culture, geography, politics
and information. No evidence is found to
suggest that financial integration affects
business cycle similarity between new
member states and Euro area and among
new member states.

2. Financial integration, trade,
specialization and business cycle
similarity

Industrial specialization (measured as
the sum of differences of countries’ relative
shares in gross value added over separate
industries) is expected to decrease busi
ness cycle similarity because each industry
has specific cyclical properties and respon
ses to monetary policies. High speciali
zation (or great differences in the structure
of gross value added among member states
in a monetary union) might generate asym
metric economic disorders.

The effects of trade integration on
business cycle similarity have been
extensively explored in literature (see
European Commission, 1990; Fidrmuc, J.,
2004; Frankel, J. and Rose, A., 1998;
Krugman, P., 1993). The small open
economies of the new member states are
highly integrated with each other and with
the Euro area in terms of trade. A lot of
investigations have been made in how
synchronized the new member states are
with each other and with the Euro area as a
result of increased trade. Trade integration
varies by states (Kocenda, E., 2001; De
Haan, J., Inklaar, R. and Jong-a-Pin, R.,
2008; Fidrmuc, J. and |. Korhonen, 2003;
Korhonen, I., 2003). The level of
synchronization caused by trade depends
on the type of the shock which hits
economy. Trade may increase business
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cycle similarity because of spill-over effects
and policy coordination, but could also
decrease it because of specialization
(Babetskii, 1., 2005; Horvath, J. and Ratfai,
A., 2004; Babetskii, I., Boone, L., and
Maurel, M., 2004).

The process of globalization and the
expected future membership in the
European monetary union has intensified
the financial integration of the new member
states. The influence of financial integration
of the new member states on their business
similarity with the Euro area has not been
fully investigated in economic literature.
Real business cycle models predict that
increased financial integration will lead to
higher synchronization in consumption and
lower synchronization in investment and
output (Backus, D., Keho, P. and F.
Kydland, 1992). Financial integration can
cause industrial specialization and thus
decrease synchronization.

Financial integration may contribute
to business cycle convergence by demand-
side effects. If consumers possess assets in
foreign stock markets (indication of financial
integration) then a decline in these markets
lowers domestic wealth and demand. When
there is a crisis abroad foreign banks’
bonds decrease in value thus causing a fall
in the domestic market too. Banks transfer
these losses onto their clients by higher
interest rates thus hampering economic
growth and increasing business cycle
similarity.

Empirical results refute the forecasts
of real business cycle models. Empirical
investigations find evidence of higher
correlation in output than in consumption
(Imbs, J., 2004).

The contradiction between empirical
results and theory expectations could be
due to the type of financial integration.
Financial market integration may be divided
into stock market integration and debt
market integration (Davis, S., 2009). Stock
market integration can cause negative
output correlation because capital flows
maximize marginal rate of return as
predicted by real business cycle models.
Debt market integration may raise



synchronization because of the demand-
side effects already described.

Estimating the effects of financial
integration of the new member countries is
important because of their eventual
accession to the European monetary union.
For a common monetary policy to be
effective the new member states must have
similar business cycles. A monetary union
amplifies financial integration of partici
pating countries (De Grauwe, P. and
Mongelli, F., 2005). If financial integration
causes higher synchronization, this ought to
help the new member states meet the
optimum currency area criteria. If financial
integration brings about lower synchro
nization, this might decrease common
monetary policy’s effectiveness. Economic
theory and empirical investigations disagree
on the impact of financial integration on
business cycle convergence.

In literature there are two assum
ptions about the level of financial integration
of the new member states. The first
assumption is that financial markets of the
new member states are less integrated than
these in the Euro area but the integration
process has sped up after their accession
to the European Union (Baltzer, M.,
Cappiello, L., De Santis, R. and Manganelli,
S., 2008). The second assumption is that
the new member countries have reached a
level of financial integration comparable to
the level of the Euro area (BIS Quarterly
Review, September 2007). The first
assumption is supported by the fast
development of financial sector in the new
member states and the massive presence
of other member states’ banks in this
sector. Arguments in favor of the second
assumption are the goal to join the Euro
area and the common institutional and
regulatory framework provided by the
European Union (European Bank for
Reconstruction and Developments, 2006).

In a monetary union the integration of
financial markets is crucial to the effective
transmission of the common monetary
policy. The higher the financial integration
is, the more effective the common monetary
policy is. Joining the Euro area without a
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sufficient level of financial integration could
intensify idiosyncratic shocks and lower the
effectiveness of the common monetary
policy (ECB, 2007).

The relationship between financial
structures and monetary policy transmission
has been extensively discussed in
literature. The differences in financial and
bank markets of European monetary
union’s members can cause asymmetric
effect of common monetary policy. These
differrences are legal and economic.
National legislations change slowly, there-
fore legal differences are constant in the
short run (Cecchetti, S., 2001). Economic
factors vary more rapidly. The responses to
monetary shocks in the new member states
and the Euro area are quite different
(Jarocifiski, M., 2004). Short-term output
and price responses are stronger in the
Euro area, while midterm responses are
comparable in size. Interest rate shocks are
bigger and more resistant in the new
member states whereas exchange rate
responses are identical. Financial markets
in the new member states have a slow
response to strong and/or prolonged fluctu
ations in interest rates and exchange rates.
This delayed reaction might be due to
insufficient depth of financial markets, which
in the short run impedes the effective
transmission of monetary policy changes to
financial markets.

Banks play a specific role in monetary
policy transmission in the new member
states. Banks relate their lending rates to
Euro area short-term interest rate but
respond more weakly to changes in
domestic monetary indicators (Schmitz, B.,
2004). A possible explanation of this fact is
the domination of foreign-owned banks in
the new member states. Since this
domination tends to grow stronger, an
increased influence of Euro area monetary
policy on new member states financial
sector could be expected.

Financial depth and the level of
financial intermediation in the new member
states are low compared to European Union
average (Anzuini, A. and Aviram L., 2004).
This could explain the longer lag of



monetary transmission in the new member
states in comparison with the Euro area.

Most integration investigations have
focused on developed countries (Jorion, P.
and Schwartz, E., 1986). Emerging markets
and new member states have received less
attention by researchers (Bekaert, G. and
Harvey, C., 1995).

The integration of equity markets
among the new member states and with the
Euro area has increased in the European
Union accession process (ECB Working
Paper Series No 683, 2006).

Financial integration is related to
certain costs and benefits (Agenor, P.,
2003). Benefits are considered to exceed
costs if control mechanisms for financial
stability are implemented. Joining the Euro
area without sufficient financial integration
could cause problems with transmission of
common monetary policy and common
shocks.

The impact of financial integration on
business cycle similarity has not been
thoroughly explored. There are no explicit
replies to the question: ‘What is the effect of
financial integration of new member states
on the business cycle similarity with Euro
area and among new member states? The
present investigation attempts to find
answers to this question.

The composition of output (the
structure of gross value added by sectors of

economy) is important for assessing the
degree of structural convergence. If this
structure differs substantially by countries,
sector disorders may grow into asymmetric
country shocks. Kenen (1969) and Dedola
and Lippi (2000) show that differences in
the composition of output may create idio
syncratic national business cycle because
sectors vary in cyclical properties and even
in responses to monetary measures.

Structures of gross value added and
employment are in a close relationship with
the phase of economic development. The
higher level of development is characterized
by a bigger share of services and smaller
share of agriculture in gross value added
and employment, while the relationship
between industry share and per capita
output is U-shaped (Chenery and Taylor,
1968).

Table 1 displays the shares of four
sectors (agriculture, industry, construction
and services) in gross value added of the
new member states and the Euro area for
1997 and 2007. In all sectors the differ
rences between the Euro area and the new
member countries have shrunk for ten
years. By a process of structural conver
gence the new member states have short
ened the distance in economic development
vis-a-vis the Euro area.

Table 1. Gross value added at basic prices (percentage of total)

Agriculture Industry Construction Services

1997 | 2007 | 1997 | 2007 | 1997 2007 | 1997 | 2007
Euro area 2,8 1,9 22,7 20,4 5,7 6,5 68,7 71,1
New member states 8,1 3,9 25,8 23,0 6,0 7,4 60,1 65,7
Difference -53] -20 -3,1 -2,6 -0,3 -0,9 8,7 54

Source: Europe in figures. Eurostat yearbook 2009

Like Krugman (1993), we have calcu
lated two indices of output dissimilarity to
estimate the difference in the structure of
gross value added between five new
member states as a group (Czech Republic,
Hungary, Latvia, Lithuania, Poland) and the
Euro area. The first index (Index of overall
specialization — 10S) is the sum of the
absolute differences in the shares in gross
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value added of six activities (agriculture and
fishing; industry (except construction);
manufacturing; construction; trade, tran
sport and tourism; financial intermediation
and real estate; public administration,
community services and activities of
households) between the five new member
countries and the Euro area:




(1) |OSt = z |GVAnms, tm ™ GVAeaJ:ml

GVA ms, tm Stands for the share of the
five new member states as a group in
industry m at moment t. GVA.,m Stands for
the share of Euro area in industry m at
moment t.

The  second index (Index  of
specialization in services - ISS) is similar to
IOS but is calculated on basis of the three
service-providing activities (trade, transport
and tourism; financial intermediation and
real estate; public administration, commu
nity services and activities of households):

(2) 1SS:= 3 |GVAums tn — GVAea 11|

GVAqms, tn Stands for the share of the
five new member states as a group in a
service-providing industry n at moment t.
GVA¢, 1, stands for the share of Euro area
in a service-providing industry n at moment
t.

The higher the values of indices are the
higher the level of output dissimilarity
between the five new member states and
the Euro area is.

Table 2 provides the values IOS and ISS
on quarterly basis from 2003 to 2010. The
value of overall output dissimilarity between
the five new member states and the Euro
area from 2003 to 2010 tends to increase
slowly but steadily whereas structural
dissimilarities in service providing activities
remain relatively unchanged.

Table 2. 1SO and ISS from 2003 to 2010

Quarter 10S ISS
2003Q1 24,7 19,5
2003Q2 25,6 19,7
2003Q3 27,0 20,2
2003Q4 27,0 20,1
2004Q1 28,5 20,1
2004Q2 29,0 20,2
2004Q3 29,7 20,4
2004Q4 30,0 20,6
2005Q1 29,0 20,5
2005Q2 28,6 20,4
2005Q3 28,5 20,2
2005Q4 29,1 20,7
2006Q1 28,9 20,6
2006Q2 28,9 20,6
2006Q3 28,0 19,8
2006Q4 27,5 19,8
2007Q1 28,1 19,9
2007Q2 28,0 19,7
2007Q3 26,6 18,9
2007Q4 25,8 18,6
2008Q1 26,2 18,1
2008Q2 26,1 18,1
2008Q3 24 4 17,4




2008Q4 24,8 17,5
2009Q1 27,8 18,0
2009Q2 28,4 18,6
2009Q3 28,2 18,5
2009Q4 28,7 19,2
2010Q1 29,3 19,9
2010Q2 31,7 20,5
2010Q3 32,9 20,8
2010Q4 32,4 20,7

Source: Eurostat

Trade openness is essential for
estimating the degree of international integ
ration of a national economy and for cho
osing an exchange rate regime or a mone
tary union membership. Trade openness is
calculated by dividing the average of
exports and imports by GDP. The higher
the trade openness, the bigger the influence
of international prices of tradables on dome
stic prices and cost of living and the less
useful the autonomous exchange rate poli
cy as a shock-absorbing tool is. Increased
trade openness is likely to amplify business
cycle similarity and decrease the necessity

of national stabilization policies, as argued
by Frankel and Rose (1998 and 2000) and
Rose (2000).

The new member states are open
economies and meet the trade openness
criterion for monetary union membership.
The trade openness of the new member
states in goods and in services is much
above EU-average. The new member
states have higher trade openness in goods
and lower trade openness in services than
the Euro area.

Table 3. Trade openness in goods (average of exports and imports as a percentage of GDP,

1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
EU- : : : : : : 9,0 9,8 10,7 10,8 1,3 9,7
27
NM 42,5 39,6 46,7 | 46,0 | 44,4 | 451 46,6 | 49,3 | 52,8 | 52,2 | 51,3 | 42,7
S
EA 30,3 32,9 37,8 | 36,1 37,2 | 36,9| 38,2| 38,2 | 40,1 40,4 | 40,1 33,0

Source: Eurostat

Table 4. Trade openness in services (average of exports and imports as a percentage of

GDP)

1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
EU- : : : : : : 3,2 3,4 3,6 3,7 3,9 3,8
27
NMS | 131 | 12,7 | 13,5| 134 | 128 | 125 | 12,7 | 13,3 | 14,0 | 142 | 14,8 | 14,1
EA 89| 114 | 124 | 128 | 16,7 | 16,1 | 16,7 | 176 | 18,7 | 19,8 | 20,3 | 19,4
Source: Eurostat

Table 5. Percentage of exports for EU-27 in the total exports of NMS and EA

1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
NMS | 743 | 732 | 741 | 73,3| 734 | 736 | 730| 71,2 | 71,7| 69,9 | 70,6
EA 71,7 694 | 70,3 | 69,7| 70,3| 70,2| 70,2 | 69,9| 69,7| 686 | 67,6

Source: Eurostat
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Table 6. Percentage of imports from EU-27 in the total imports of NMS and EA

1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
NMS | 69,2 | 66,2 | 670| 67,7 673| 719| 721 | 71,2| 723| 702| 71,0
EA 701| 678 ] 688 ] 692| 691 702 688 | 676| 679| 664 | 67,6

Source: Eurostat

The new member states are highly
integrated in the European Union in terms
of trade — above 70 percent of their foreign
trade (for both exports and imports) is within
EU. These shares are comparable in size
with the respective shares of the Euro area.

The Czech Republic, Hungary, Poland
and Romania are among the Euro area
twenty main trading partners for both
exports and imports. The total percentage
of the four states in the EA imports grew
from 7 in 1999 to 12 in 2009, whereas the
total percentage of the four states in the EA
exports rose from 8.3 in 1999 to 12.6 in
2009. These numbers show increased trade
activity between the NMS and the EA.

The impact of trade integration on
business cycle synchronization has been
broadly discussed in literature (European
Commission, 1990; Fidrmuc, J., 2004;
Frankel, J. and Rose, A. 1998; Krugman,
P., 1993). The small open economies of the
new member states are highly integrated
with each other and with the Euro area in
terms of trade. A lot of investigations have
been made in how synchronized the new
member states are with each other and with
the Euro area as a result of increased trade.
Synchronization caused by trade varies by
countries (as shown by Kocenda, E., 2001;
De Haan, J., Inklaar, R. and Jong-a-Pin, R.,
2008; Fidrmuc, J. and Korhonen, I., 2003;
Korhonen, 1., 2003) and depends on the
type of shock which hits the economy (as
discussed by Babetskii, I., 2005; Horvath, J.
and Ratfai, A., 2004; Babetskii, |., Boone,
L., and Maurel, M., 2004). Fidrmuc, J. and
Korhonen, I. (2004) summarize lots of
publications on the business cycle similarity
between the new member states and the
Euro area. Their findings are that the
Central European countries are better
correlated with the Euro area than Balkan
and the Baltic states (except for Estonia).

3. Data, methodology and results

The first model specification we employ
in our research has been used by different
investigators (Sala-i-Martin,1997; Angeloni,
., Flad, M and Mongelli, F. P., 2005):

(3) BSC, = by + bi*Yys + by*IOS; +
bs*ISS, + b*TO, + bs*l;

(4) BSC, = In(RPCGDP,) - In(RPCGDP,.
1)

(5) Ye1 = InN(RPCGDP,.1)

(6) TO, = (MIG + MIS)/2

(7) MIG = (EXG + IMG)/GDP*2

(8) MIS = (EXS + IMS)/GDP*2

(9) I, = GCF/GDP

BSC; is a measure of business cycle
convergence between the new member
states and the Euro area. Y denotes the
logged real per capita GDP. RPCGDP
stands for real per capita GDP. TO; is the
trade openness and I; is the ratio of gross
capital formation to GDP. MIG stands for
market integration of goods, EXG - for
exports of goods and IMG — for imports of
goods. MIS marks the market integration of
services, EXS — exports of services and
IMS — imports of services. GVAnms tm
stands for the share of new member states
as a group in industry m at moment t.
GVA¢.tm stands for the share of Euro area
in industry m at moment t.

The new member states included in the
research are the Czech Republic, Hungary,
Latvia, Lithuania and Poland. The period
covered is from 2003 quarter 1 to 2010
quarter 4. Quarterly seasonally adjusted
data are used in the investigation.

In fact the left hand side of equation (3) -
BSC;, represents the growth of per capita
output which is explained by a number of
selected variables, often used in the
literature.




Table 7. Panel estimation results

Variable Model 1 | Model 2 | Model 3 | Model 4 | Model 5 | Model 6 | Model 7
Constant 0.043 0.030 -0.039 | -0.222*** | -0.234*** | -0.231*** | -0.206***
(0.153) | (0.591) | (0.559) (0.001) (0.000) (0.001) (0.001)
> -0.005 -0.004 -0.004 -0.003 -0.003 -0.003 -0.002
(0.204) | (0.242) | (0.256) (0.321) (0.350) (0.411) (0.608)
10S; 0.002* -0.004*** | -0.005** | -0.003**
(0.075) (0.005) (0.023) (0.050)
ISS; 0.011** | 0.017*** | 0.018*** | 0.016***
(0.000) (0.000) (0.000) (0.000)
TO; 0.000 0.000 0.001 0.002 0.002
(0.785) | (0.729) (0.281) (0.154) (0.230)
A 0.000 0.001
(0.864) (0.440)
Adjusted R’ 0.010 -0.005 0.032 0.321 0.401 0.390 0.385

Source: Eurostat
Note: P-values in parentheses

*** - significant at 1%; ** - significant at 5%; * - significant at 10%

In Table 7, Model 1 shows the basic
regression results. There is no statistical
evidence that economic growth rates of the
new member states are influenced by the
starting level of per capita income for each
period.

Model 2 adds to Model 1 the trade
openness as an important explanatory
variable suggested by theory. Though, in
Model 2 trade openness is insignificant.

Models 3-5 investigate the impact of
dissimilarities in gross value added
structures via two indices — IOS and ISS.
Each index is significant individually and
keeps its significance in the presence of the
other. It should be emphasized that when
ISS is added, the adjusted R® rises
dramatically and the explanatory power of
the model increases.

Model 6 introduces the investment rate
in accordance with economic theory
suggestions. In Model 6 the investment rate
is insignificant and remains insignificant
even in Model 7 when trade openness is
excluded.

To estimate the effects of financial
integration of the new member states on
their business cycle similarity with the Euro

area we use another specification similar to
the one used by Kalemli-Ozcan et al (2010):

(10) SYNCH”t = ¢y * C1*F|NTij!t +
C,*TRADE;;; + c3*SPEC; + FTE+ FCPE

(11) SYNCH, = - [In (Xt / Xi) - In (X
I Xi11) |

(12) FINT;; = In(DE ;; / DFC ;)

(13) FINT;; = In(LE ;;/ LFC ;)

(14) TRADE;; = In ((EX ¢+ IM 4/ (GDPy
+ GDPy))

(15) SPECy;= In| ¥ GVA 1 m — GVA (|

SYNCHij,t measures business cycle
similarity. X stands for quarterly seasonally
adjusted gross domestic product,
consumption or gross fixed capital
formation.

FINT;: is a measure of financial
integration. DE stands for households’

deposits in Euro, DFC - for households’
deposits in foreign currency, LE — for
households’ loans in Euro and LFC — for
households’ loans in foreign currency. The i
subscript stands for the Euro area as a
whole, the subscript | — for each new
member states outside the Euro area
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individually, not as a group. The subscript t
stands for time.

When the business cycle convergence
among new member states is estimated,
the subscripts i and j stand for different new
member states. Then financial integration is
measured by the averaging the shares of
Euro-denominated deposits (loans) of
households for countries i and j.

TRADE;; is an index of trade. EX stands
for exports, IM — for imports.

SPEC;; is an index of industrial
specialization. GVA;n  stands for
percentage share in gross value added of
country i in industry m.

FTE represent fixed time effects
reflecting the impact of global business cyc
le trends on the business cycle conve
rgence between the new member states
and the Euro area.

FCPE are fixed country-pair effects
accounting for factors such as culture,
geography, politics and information.

Because of data availability issues the
new member states included in the rese
arch are Bulgaria, Hungary, Latvia,
Lithuania and Poland. The period covered
is from 2004 quarter 1 to 2010 quarter 4.

Empirical investigations have employed
different measures of financial integration

such as capital flows, capital flow restri
ctions, and asset and liability holdings
(Imbs, J., 2004; Kalemli-Ozcan, S.,
Papaioannou, E. and Peydré, J.L., 2010;
Davis, S., 2009). However due to data
availability problems these proxies cannot
be used to measure the financial integration
of the new member states with the Euro
area. Therefore in this investigation another
measure of financial integration has been
used — the ratio of households’ Euro-
denominated deposits (loans) to all
households’ deposits (loans) denominated
in foreign currency. Using this measure as
an indicator of financial integration makes
sense because if new member states
households can choose between domestic
banks and other European Union banks
then they may be more likely to borrow and
deposit in Euro. The extent to which new
member states households use the Euro
compared to other currencies can be
viewed as a measure of financial integ
ration.

Table 8 presents the output from estima
ting equation (10) by using the share of
euro-denominated loans as a proxy for
financial integration

Table 8. Regression results from estimating equation (10) with the share of euro-
denominated loans as an indicator of financial integration

Variables SYNCHY SYNCH C SYNCH |
Constant -0.363* -0.150 -0.338
(0.026) (0.439) (0.275)
FINT-Loans 0.005 0.002 -0.004
(0.675) (0.883) (0.846)
SPEC 0.001* 0.000 0.001
(0.033) (0.509) (0.217)
TRADE 0.003 0.000 0.016*
(0.378) (0.919) (0.035)
Observations 140 140 140
R-squared 0.218 0.196 0.210

Source: Eurostat
Note: P-values in parentheses

*** - significant at 1%; ** - significant at 5%; * - significant at 10%

The two significant coefficients in Table
8 imply that (1) higher industrial
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specialization increases gross domestic
product synchronization and (2) enhanced
trade raises investment synchronization.
Seemingly the negative empirical corre
lation between industrial specialization and
gross domestic product synchronization
contradicts theoretical expectations. Howe
ver, it should be considered that differences
in economic development and structures in
Euro area and new member states are still

considerable. As these differences are
gradually overcome, the ambiguity of the
results could be due to process of real
convergence and the catch-up development
of new member states.

Table 9 presents the output from esti-
mating equation (10) by using the share of
euro-denominated loans as a proxy for

financial integration.

Table 9. Regression results from estimating equation (10) with the share of euro-
denominated deposits as an indicator of financial integration

Variables SYNCHY SYNCH C SYNCH |

Constant -0.287 -0.059 -0.542
(0.154) (0.807) (0.218)

FINT-Deposits 0.013 0.017 -0.038
(0.596) (0.554) (0.408)

SPEC 0.001 5.660E-5 0.001
(0.205) (0.910) (0.124)*

TRADE 0.002 0.000 0.018*
(0.366) (0.841) (0.000)

Observations 140 140 140

R-squared 0.219 0.198 0.214

Source: Eurostat

Note: P-values in parentheses

*** - significant at 1%; ** - significant at 5%; * - significant at 10%

The only significant coefficient in Table 9 Table 10 shows the results from

suggests that more intensive trade contri
butes to increasing investment synchro
nization.

No significant evidence was found to
suggest that financial integration affects
business cycle similarity between the Euro
area and the new member states.

estimating equation
averaged

the

(1) by wusing

shares of euro-denominated

loans of households as a proxy for financial

integration.

Table 10. Regression results from estimating equation (10) with the averaged share of
euro-denominated loans as an indicator of financial integration

Variables SYNCHY SYNCH C SYNCH |
Constant -0.032 -0.060 -0.056
(0.022)* (0.000)* (0.041)*
FINT-Loans -0.004 6.483 -0.004
(0.269) (0.988) (0.569)
SPEC -0.001 -0.002 0.002
(0.631) (0.422) (0.741)
TRADE -0.002 -0.003 0.003
(0.289) (0.165) (0.422)
Observations 270 270 270
R-squared 0.125 0.309 0.170
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P-values in parentheses *P<0.1

No conclusions can be made from Table
10 because no coefficients are statistically
significant.

Table 11 shows the
estimating equation (10)

results from
by using the

averaged shares of euro-denominated
deposits of households as a proxy for
financial integration.

Table 11. Regression results from estimating equation (10) with the averaged share of
euro-denominated deposits as an indicator of financial integration

Variables SYNCHY SYNCH C SYNCH |
Constant -0.041* -0.038* 0.169*
(0.001) (0.003) 0.000
FINT-Deposits -0.003 -0.007 0.010
(0.788) (0.618) (0.703)
SPEC 0.001 -0.002 0.004
(0.620) (0.151) (0.181)
TRADE -0.003* -0.003* 0.002
(0.055) (0.098) (0.531)
Observations 270 270 270
R-squared 0.122 0.309 0.169

Source: Eurostat
Note: P-values in parentheses

*** - significant at 1%; ** - significant at 5%; * - significant at 10%

Results in Table 11 imply that increased
trade among new member states lowers the
synchronization of gross domestic product
and consumption among new member
states. A possible explanation is that enhan
ced trade activity among new member
states leads to higher specialization and
hence to less business cycle similarity.

4. Conclusion

Our results show that business cycle
synchronization between the NMS and the
EA is in negative correlation with the overall
distance in output composition between the
five NMS and the EA. Since in the process
of structural convergence the overall
distance is expected to decrease this
should lead to higher business cycle
similarity between the five NMS and the EA.
This inference is in agreement with
economic theory. Results also confirm
theoretical expectation of a positive relati
onship between trade openness and busi
ness cycle convergence.
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What is not is accordance with theory is
the established empirical positive correla
tion between dissimilarities in service provi
ding-sectors and the business cycle
convergence. The difference between theo
retical predictions and empirical results
might be due to two reasons:

1) Changes in relative prices of
services;

2) If specialization occurs mainly
within indus tries as in the case with
service-providing industries it does not
necessarily lead to lower business cycle
synchro nization (as shown by Calde ron
C., Chong A. and Stein, E., 2002).

No significant evidence was found that
financial integration affects business cycle
similarity between the Euro area and the
new member states. Results imply that
more intensive trade contributes to increa
sing investment synchronization between
new member states and Euro area. It can
also be inferred that higher industrial specia
lization increases gross domestic product
synchronization and that enhanced trade




raises investment synchronization between
new member states and Euro area. The
negative empirical correlation between
industrial specialization and gross domestic
product synchronization could be explained
by the process of gradually overcoming the
differences in economic development and
gross value added structures in Euro area
and new member states.

domestic product and consumption among
new member states. This ambiguity might
be caused by the great differences in new
member states’ export structures. On one
hand, Hungary and Poland export mainly
products of higher value added such as
machinery and equipment. On the other
hand, Bulgaria, Latvia and Lithuania export
predominantly products of low value added

Evidence was found that more intensive
trade lowers synchronization of gross

such as agricultural and light-industry
goods.
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Mpocp. A4.U.H. AHATOJINN TUXOHOB
AAKALIEMUS 110 YIPABITEHUE KM MPE3UOEHTA HA PEMYBIIKA BE/TOPYC

MAKPOMKOHOMUYECKU YCNOBUA HA PASBUTUE HA MKOHOMUKATA:
TEOPETU4YHU BBIMNPOCU N UKOHOMUYECKA MNMOJNMUTUKA (HA PYCKWU E3UK)

MAKPOOUHAMUYECKUE YCINOBUA PASBUTUA SKOHOMUKIU: BOMPOCHI
TEOPUM N BKOHOMWUYECKOM NMONMUTUKN

MACRODYNAMIC CONDITIONS OF THE ECONOMIC DEVELOPMENT:
THEORETICAL ISSUES AND ECONOMIC POLICY (IN RUSSIAN LANGUAGE)

Prof. ANATOLY TIKHONOV, D.E.S.
ACADEMY OF THE STATE ADMINISTRATION TO THE PRESIDENT OF THE
REPUBLIC OF BELARUS

Abstract: The macroeconomical and the institutional conditions have been analyzed, the formation
of which is necessary about reaching sustainable economic dynamics. The described alternative types
of macroeconomical dynamics, which can limit or, on the contrary, stimulate the science — technical
progress. The offered criteria for an investment policy, the conducting of which is necessary for
creating conditions for a transition of favourable type of mycroeconomic dynamics. The concept
“Informational solvence of the market” has been introduced. It has been shown that the formation of
institutional structures, providing it an informational solvency, appears to be one of the conditions for a
transition to a favourable mycrodynamics.

Key words: macroeconomical dynamics, Informational solvence of the market, effects of the
asymmetry of information, policy of technology, institutional structure, policy of transformation.

B kaxylwimecs cenvac ganekumum Bpeme PbIHOYHbIX OTHOLWEHUA. OgHaKko, pesynbTa-
Ha B CCCP npoBogunacb [A0CTaTO4HO Tbl  MOMUTMKA  «LLIOKOBOW  Tepanumy,

aKTMBHaA Hay4yHO-TEXHWYECKas MonuTuKa, HanpaBfieHHONW Ha YCKOpeHHoe chopMu
koTopasi Oblna OTHHOAb He OGe3ycneLuHon. poBaHWe PbIHOYHON 3KOHOMUKU, OKas3anucb
CtpaHa 6bina nugepoM B OCBOEHUU nnadeBHbIMKM ANA MHOMMX CTpaH ObIBLUErO
Kocmoca, npoussoauna 6onee 4Yem KOHKY- CCCP wu BoctouHon EBponbl. B Hux

peHTocnocobHoe  BoopyxeHue. MHorune aKkTMyYeckn npousoLlina genHgycrpuanu
HayJHble 3afenbl, co3daHHble Torga, He 3aums. benapycb B 3TOM OTHOLLEHUM ABNSA-
noTepanu akTyanbHOCTU K cerogHsa. Ho, kak €TCA OOHUM W3 HEeMHOTMX WUCKIoYeHuin. B
N3BECTHO, 3HaYUTENbHas YacTb oTpacnen CTpaHe yaanocb B MakCUMasibHOW CTeneHu
3KOHOMMKM OCTaBanacb He [OCTaTo4HO COXpaHUTb MHAOYCTpUanbHbIN  NOTEHUMan-
KOHKypeHTocnocobHon. B cTpaHe Hapac- ©narogapsi CUNbHOMY rocyaapcTBy M COOT-
Tann MHOrOYUCHEHHbIE MaKpO- U MUKPOIKO BETCTBYIOLLEN MOMUTMKE, WUCXOAdAWEen un3
HOoMuYeckne aucbanaHcel. PaspbiB B TOro, YTo hOPMMPOBAHMNE PLIHOYHON SKOHO
ypoBHe 1 KavecTBe npoussoanmon 8 CCCP MUKM U OOCTUXKEHME UHAHCOBOW CTabu
W 3anagHblX cTpaHax NpoayKumm NOCTOSIHHO nusaunm — He camoLEenb.
Bo3pacTan. Te xe npobnembl Gbinn xapak- Ho paHHas cTaTba He nocesillieHa
TepHbI N ansa ctpaH BoctouHon EBponbl. OnncaHuI 3KOHOMUYECKMX ycnexoB bena-
B TO BpemMs MHOrMM Kasanocb, 4TO pycu. Llenb ee B uHom. lNMonpoboBaTtb AaTb
OCHOBHas MpuynHa Takoro HeCOOTBETCTBMS 00beK TUBHYK OLEHKY 3EKTUBHOCTHU
MeXay Hay4YHO-TEXHWYECKUM MNOTEHLManom PbIHOYHOW CUCTEMbI U OMpenennTb Hanpa-
N MOBCEOHEBHOW 3KOHOMMWYECKOW [OENCT- BNEHWUs1 rocy AapCTBEHHOW MONUTUKK, obe-
BUTENBHOCTbLIO 3aKMo4yaeTca B OTCYTCTBUU crneynBaroLen yCTon4YmBblA 3KOHOMUYECKUIA
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poct. U pelwe Hue p[aHHbIX BOMPOCOB
NpeacTaBnseTcs He BMOMHE OYeBUOHbLIM.
Bpsa nu moxHo ocna puaTb TOT (hakT, 4To
Havbonee YycnewHble CTpaHbl UMET
PbIHOYHYIO 39KOHOMMKY. Ho, npaBga u B
apyrom.  Kak  cBugetenbCTByeT  OMbIT
MHOMMX  CTpaH, WMelWwmnx Mno BCEM
npu3Hakam BrMOSTHE PbIHOYHYK 3KOHOMWKY,
BKIIOYas coBpemeHHytlo Poccuio, MHorue
apyrve ctpadbl CHIT, BoctouHon EBponbl 1
aaxe JlaTuHckon Amepukn, cammu no cebe
PbIHOYHbIE OTHOLUEHUS OTHIOOb HE rapaHTu
pylOT AUHAMUYHOro U cbanaHcUpoBaHHOTO
9KOHOMWYECKOro pa3BuUTUS.

®eHomeH  nepugepuliHo2o
nusma

HecmoTpsa Ha To, 4TO B Poccun cerogHst
MHOFO roBOpPUTBCS O MOAepHU3auuu, ecTb
OCHOBaHus npegnonaratb, YTO MoAenb ee
pa3BuTMA nogobHa TOW, KOTOpYK omnucarn
P. MNpebuw B cBOen 3HameHWTOW paboTte
«MepudepuiiHbli - KanuTanuaMm: ecTb nn
eMy anbTepHatuea?» [1]. B ycnoBusx
OaHHOM MOAenu TexXHONornyeckoe passu
TUe MOXET MPUBOAMUTL K OTpULaTeNbHbIM, a
He NOMNOXUTENbHbLIM 9KOHOMUYECKUM
appektam B MacwTabax HaLMOHanNbHOMN
3KOHOMUKMN.

OKOHOMWKW CTpaH nepudepuinHoro kanm
Ttanuama (MK), k «kotopbim P.lMpebu
OTHOCWT, apreHTUHCKYI0 W Opyrux naTuHo
aMepuKaHCKUX CTpaH, SABNSATCA BrOrHe
«PbIHOYHBIMWUY», (B TOM CMbICIiE, YTO WM
CBOWCTBEHHO NPeuMMYyLLLECTBEHHO CBObOA-
Hoe LeHooOpa3oBaHWe, rOCMOACTBO YacT
HOMW COOCTBEHHOCTW, Hanuyne [OOBOMbHO
Pa3BUTbLIX PUHAHCOBLIX PbIHKOB U T. A.), HO
XapaKkTepusyTCcs MOCTOSAHHbIM  «HEOOWH-
BeCTUpoBaHMeM» (B TepMuHornorum Mpebu
Wwa), CTPYKTYPHOW CKIOHHOCTbIO K MHQNSA
LM 1 «nepenpon3BoacTey paboyert cunbly.
OvHamuka Takoro kanutanuama BO MHOIMOM
ovyeHb Bnmska k onucaHHon K. Mapkcom B
«Kanutane», n MNpebuw nogyepknBaeT, 4To
meToaq Mapkca cooTBeTcTBYEeT nepude
puiHoMmy kanuTanusamy [1, c. 11]. Ewmy
CBOWCTBEHHa MNOCTOSIHHAs TeHAEeHUMs K
pOCTYy coumarnbHOW HanpsPKeHHOCTH, a
3(pHEKTUBHOCTb TPaAMLMOHHLIX («MOHeTa
PUCTCKNX» WMN KKENHCUAHCKNX») MEeTOO0B
MaKpO3KOHOMMYECKOTO perynupoBaHus

Karnuma
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BecbMa orpaHudeHa. bonee Toro, paxe
aKTUBM3aLMSA TEXHOMOrMYECKON MOMUTUKM
30ecb  MOXET npvMBOoAMTb K Mapa-
AoKcarnbHbIM pe3ynbTaTam.

Tak, aHanu3unpysa pesynbTaTbl TEXHOMO
rMYecKkoW MoAepHM3aUMM  apreHTUHCKOM
9KOHOMMKK, [Mpebul oTMevaeT, YTO BHen
PEHNE HOBbLIX TEXHOMOMMI 4YacTo «BedeT K
BbITECHEHUIO TOBAPOB HU3LUMX KaTEropum,
KoTopble  OOblMHO  TPeOylT  MeHblue
KanuTana, HO KoTOopble 3a4acTylo
nornowiaoT Gonblle paboyen cunbl», W,
XOTA  «3aMelleHMe OfHUX  TEXHOIOorun
OPYrMMKU  ABNSAETCS XapakTepHOM 4YepTon
passutusa», B ycrnosuax [1K npoucxogut
«npexgeBpeMeHHas» ux cmeHa [1, c. 67-
68]. 31O BhlpaxaeTcs B TOM, YTO MpoUC-
XOAMUT «BbITanKMBaHUA» paboyeit cumnbl Ha
pbIHOK Tpyga pacteT 06e3pab oTuua,
OTHOCUTENbHBIN YpoBEHb 3apnnaTthbl (M 6e3
TOro YMepeHHbIN) ele 6onee cHmkaeTcs, a
BbIFOAbl JOCTATCS «MPUBUI €rMpPOBaHHbIM
coumanbHbIM - rpynnamy, KoTopble «UMU-
TUPYIOT» TUMN NOTpebneHus, CnoXunBLUMACA
B CTpaHax «LEeHTpanbHOro Kanuranmamay.
To eCTb TEXHOMOrMYECKUA Nporpecc Beget
K oBbHMLWaHuno paboyero knacca (TOYHO Kak
y Mapkca).

Takon xapaktep MK MNpebuw ces3biBaeT
npenMmyLLecTBeHHO C hakTopamu couumanb
HO-MONUTMYECKOrO XapakTepa, CPeau Bax
HEMLLNX U3 KOTOPbIX MOXHO BblAENUTb ABa:
pacnpoCTPaHEeHHOCTb  «naTpuapxanbHbIX»
OTHOLLEHW B apreHTUHCKoM obliecTse, U
«HEepaBHbIE» OTHOLUEHUS 3KOHOMUK Mnepu-
depuiiHoro 1 LieHTpanbHOro Kanutanuama,
Mpu KOTOPbIX NocnegHne PakTUYeCKn «3IKC-
nnyaTupyloT» nepBble, HE «OOMyCcKarT» KX
K Haumbonee COBPEMEHHbIM [OOCTMXKEHUSIM
Hay4YHO- TEXHMYECKOro nporpecca.

OpHako onbIT TOM Xe AnoHum 1960-
1970 rr., 9KOHOMUWKa KOTOPON pasBuBanacbh
BECbMa AMHAMWYHO B YCMOBMWSX YyTb NN HE
HyneBbIX TeMnoB 6e3paboTuLbl, CBUAETENb
CTByeT O TOM, 4TO «naTpuapxarbHble
0o6bl4an» MOryT urpaTtb U NO3UTUBHYHO POrb.
BCnoMHUM  «CcMCTEMY MNOXM3HEHHOTO Han-
May, Mpu KoTopon paboTodaTternb He Tonb
KO rapaHTMpyeT coxpaHeHue paboTbl A0
KOHLIa >KM3HW, HO 1 BepeT Ha cebs MHOXeC
TBO [JOMOMHUTENbHbIX 00a3aTenscTB Mo



counanbHomMy obecneyeHutio paboTHuMKa.
Kpome Toro, 4To Takasi cucteMa HOCUT SIPKO
BbIPaXXEHHbIA  «MaTpuapxarnbHo-naTepHa-
NINCTCKMNY»  XapakTep, OHa B  KOpHe
NPOTUBOPEYUT MpPUHLUMNAM  «CBOOOLHOrO
pbiHKa». BO3MOXHOCTM npegnpuHMMaTens
N3MEHNATb MO CBOEMY YCMOTPEHWUIO YUCIEH
HOCTb 3aHATbIX KpaWHe orpaHu4YnBaloTCs, a
paboTHUK HE MOXET B NOOOM MOMEHT YINTU
Ha apyroe npegnpustue. I Tem He MeHee,
OHa Obina BecbMa addekTnBHa. bonee
TOro, rocydapCTBO aKTUBHO «BMeLunBa
Nocb» B 9KOHOMMYECKME NpoLecchl, TO ycTa
HaBnuBasi, TO OTMEHSS AN OTAErNbHbIX
oTpacnen U NPOMbILLMIEHHbLIX TPYMNN CyLiecT
BEHHble NbroTbl M npedepeHumn. N arta
nonnTuKa Takke onpasaana cebs.

Uto KacaeTcd  «acMMMETPUYHOCTU»
OTHOLUEHUI «LEHTpanbHoro» u «nepude
pUAHOro» Kanutanuama, TO OHa [AdewucT
BUTENbHO CYLLECTBYET, HO MOXET urpatb
Kak oTpuUaTernbHYH, Tak U MONOXUTENbHYIO
pornb AnNA pasBUTUS SKOHOMUKM Bonee
«cnaboro» naptHepa. M1 o6 aTtom cBuge
TEeNbLCTBYET OnbIT ToW >xe HAnoHun 1960-
1980-x rr.), wnn HKOro-asmaTtckmx HOBbIX
nHaycTpmaneHbix ctpaH 1980-1990-x rr., K
KoTopblM  OoTHocATca  KOxHaa  Kopes,
TanaHb, 'oH-KoHr 1 ap. [JaHHbIM cTpaHam
yaanocb obecneunTb HapallmBaHue aKCnop
Ta C BbICOKOW Aonen gobaBneHHOM CTOMMO
CTM N 3TO MPUBENO K CYLLECTBEHHOW TpaH
cdopmaLmm MaKpOCUCTEMHBLIX CBOWCTB UX
3KOHOMUIK.

OTM MO CcyLlecTBY MPOTUBOMONOXEHHbIE
OONroCpOYHble TEHOEHUMM B 3KOHOMUYEC
KOM pasBuTUM (C OLHOM CTOPOHbI, CTpaHbl
MK, ¢ gpyron, AnoHua, KOxHaa Kopesa wu
Op.) cCBsi3aHbl C TEM, 4YTO CyLLEeCTBYOT
pasnuyHble  TUMbl  MaKPO3KOHOMUYECKOM
avHamukn (M), koTopble obycnaenueatoT
OCOBEHHOCTM OTHOLLEHU pacnpegeneHns
B 9KOHOMWKE, a Takke noBedeHUs cybbe
KTOB 3KOHOMMKM W X0 SKOHOMUYECKMX
NpOLEeCCOB N HA MUKPOYPOBHE.

Turbl Makpo3sKoHoMu4Yeckol duHamMuKu

B 2003 r. aBTOp 3TMUX CTPOK 3aluuiian
OOKTOPCKYI0 AnccepTauuio, B KOTOpon Bbinm
onucaHbl anbTepHaTMBHbIE TUMbI  Makpo
3KOHOMMYECKOM OuHamukn. [Onsa  Toro,
4YTOObI HarNsiAHO MOSICHUTL B YEM WX CyTb,
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npveBedem Takon npumep. [peactasbTe
cebe OBa nNpeanpuaTUs, KOTOpble UMET
paBHbIN 4YUCTbIN Agoxon, B pasmepe 100
YCNOBHbIX eauHuy, (y.d.e.), HO pasnuyHoe
ero pacnpegeneHve wmexgy 3apaboTHown
nnaTton n npubbineto: npeanpuatve A — 70
Ha 30 vy.g.e., npegnpuatne b- 80 Ha
20vy.g.e.. Oonyctmm, 4to oba ocyuiect
BNSIOT WHBECTULUMU B TEXHOIOMMYECKyHo
MoOEepHM3aumio Npom3BoacTBa B CyMMe
40 y.a.e., nepBoe- 3a cdeT npubbinn (Ha
30y.g.e.) mn 6aHkoBCKoro kpeguta (Ha
10y.a.e.) nog ctaBky 10% rogoBbIX,
BTOPOE 3a CYeT TeX >Xe WUCTOYHWKOB Ha
CyMMbI, cooTBeTCTBeHHO, 20y.g.e. w
20y.g.e. 1 5% rogosbix (TO ecTb pasMep
NPOLEHTHbIX nnarexew OQMHaKoB).
Mpeonpusitue A paboTaeT Ha OTHOCUTENb
HO  HEd3NaCTUYHbIN  PbIHOK U 10-
NPOLEHTHOMY pOCY MNpOM3BOAMTENBHOCTH
Tpygda B pesynbTate OCYyLEeCTBNEHHON
MoOepHu3aummM cooTBeTCTByeT 5- npoueH
THbIW NPUPOCT pa3mepa cObITa NpoayKUMK,
npeanpusatue b pabotaeT Ha anacTU4YHLIN
PbIHOK, MO3TOMY AN HEero 3T COOTHO
weHusa uHble- 10% n 15%. B pesynbTaTe,
ecrnv nepBoe npeanpuaTue Ccokpaiiaet

3aHATOCTb NpuMepHo Ha 5%, BTOpoe
NpUGRM3nTensLHO Ha CTONbKO  Xe
yBenuumneaer.

[daHHble npyMepb! YCrOBHbI, OOHAKO OHU
UNNIOCTPUPYIOT  pasnuyinsg  MakpO3KOHOMU
YeCKMX YCMNOBUIN, KOTOPbIE XapakTepHbl ANs
OBYX anbTepHaTUBHbLIX TUMOB MakpPO3KOHO-
Mudeckon auHamukm  (MO) [2]. Tpeg
npuaTne A OencTByeT B ycroBusx Hebna-
ronpuatHoro Tuna MO. B atom cnyyae
HOpMa HakonneHwus, Heobxogumas Ans
NPOCTOro u (Mnn) paclMpPeHHOro BOCNpoun3-
BOACTBA  WHOYCTPUAmNbHOMW  CTPYKTYpbI,
obecneuynmBaeTca 3a CYET OTHOCUTENbHO
HU3KOro YPOBHS 3aprnnaTbl U1 OTHOCUTENBHO
BbICO KOW HOpMbl npubbinu. B aTux
YCNoBUSAX cpegHss CKITOHHOCTb K
cbepexeHuto " dop MUPOBaHUIO
GesHannyHbIX aKTMBOB HeBbl coka’. C

' Unn pgBe rpynnbl

MpUMepa 31O He BAKHO.
YpoBeHb chepexeHuii Haxoautcs B CUIbHOM
NOMOXWUTENBHOW KOpPEnsAUnM ¢ ypoBHEM 3apaboTHOM

npeanpuaTuin, ans uenewn



OPYrol  CTOpPOHbI, CMApPOC Ha  KpeauT
(BcneocTeBne BLICOKOW HOPMbI  NPUObLINK)
3HauuTeneH'. M Ha pblHKE 3aeMHbIX
hoHAOB ckMnagblBaeTca CUTyauus NocTos-
HHON HanpsPKEHHOCTW, YPOBEHb pearbHbIX
NPOLIEHTHbLIX cTaBok cocTtaBngaeT 10- 15 u
Gornee MPOLEHTOB  rofoBbIX>.  [puyem
«JeleBn3Ha Tpyga» npuBoguT K TOMY, YTO
XapakTtep TEeXHOMOrM4Yeckux npegnoyvTeHun
npoussoguTenen He6naronpm|TeH3. Moato
My TEXHOOMMYecknin ypoBeHb Mpoun3Boac-
TBa OTHOCUTENbHO HU30K, U 3IKCMOPTeEpbI
paboTaloT B OCHOBHOM NNBO Ha CblpbeBbIX
pblHKax, NnMbo Ha pblHKax ToOBapoOB C
HEeBbICOKOW cTeneHbo obpa 6oTkn (anacTtu-
YHOCTb CMpoca Ha KOTOpble HEeBbICOKA).
CymMMapHas arnacTU4HOCTb KOHEYHOrO Cnpo
Ca Ha BHYTPEHHEM pbIHKE Takke HeBenuka
BCNeAcTBME TOro, YTO Mac COBbIM CTaHgapT
noTpebneHns OTHOCK TEMNbHO Y30K.
[MosToMy B 9KOHOMMUKE CknagblBaeTcs
cregyroLas COBOKYMHOCTb CTPYKTypoobpa
3ylOWUX NpsSMbIX M 0BpaTHLIX  CBA3EW,
KoTopble  00yCrnoBnvMBalT  CNOCOGHOCTb
HebnaronpusatHoro Tuna MO Kk camo-
BocnpoussoacTBy. [lpexage Bcero, 9T0
CBSA3b MexXOy HeanacTUYHbIM KOHEYHbIM
PbIHKOM W PbIHKOM TpyAa: WHBECTULMKU B
TEXHWKY NPUBOAAT K TOMY, YTO yBENUYeHue
Bblllycka OTCTaeT OT pocTa npou3BOAM-
TenbHOCTU Tpyda, paboyas cuna «BbiTan-
KMBaeTCsA» Ha PbIHOK TPyAa; 9TO NPUBOAMT K
ToMy, 4TOo paboTtogatenu  nonyyaroT
npeMmyLiecTea U LWIMPOKME BO3MOXHOCTU

nnatbl. NMocnepHuit, B ycrnoBusix HebnaronpusiTHOro
Tuna M, OoTHOCUTENbLHO HEBBLICOK.

Takas  ycTaHoBKa,  KCTaTk,  NO3BONSAET
pasrpaHuymnTbL  KPUTEPUM  SKOHOMMUYECKOM  adpdek-
TUBHOCTM Ha Makpo- U MUKpoypoBHe. OTHoCUTENbHO
BbiCOKass Hopma npubbinv MOXeT SBNSTbCA OTpa-
XXeHueMm HebnaronpusatHoro Tuna MO («3aHu-
YKEHHOCTU» YPOBHSI 3apaboTHOM Nnartbl).

Takasa cuTyauus TuNUYHA AN MHOMMX NOCT-
coumanucTUYeckmx, a Takke naTMHoaMepUKaHCKNX
UHAHCOBBIX PbIHKOB.

Yem pewesne Tpya, Tem Gonee Huskue
TEeXHOMOorMn npumeHstoTcs. 34ecb NpaeAa BO3HWMKaET
TEOpPeTUYECKNA BOMPOC O COOTHOLIEHUW YPOBHSA
3apnnartbl U npeaenbHonW AoXoAHOCTM Tpyaa. Ho mbl,
BCMes 3a aBTOpaMu «aHTUMapXWHaNUCTCKOW PpeBo-
noummny . PobuHcoH u M. Cpaddoit, cumtaem, 4to
Ha MakpoypoBHe OOLWWIiA ypoBeHb onmnaTtbl Tpyae He
BbIBOAUM U3 ero npefenbHON JOXO4HOCTU.
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ONa AanbHenwWero 3aBblleHnst Npubbinm n
OCyLLeCTBNEHUS uHBecTUUMn. Kpome TOro,
BO3MOXHO BO3 HWKHOBEHWE OGpaTHOM
CBA3M  MeXAy  WMHBECTULMOHHbIMK  W”
KOHEYHbIMW OTpac nsaMuK: BblcOKas Hopma
npubbinn  obycnosnuMBaeT COOTBETCTBY-
OLWMIA CNPOC Ha WHBECTULMOHHbIE TOBapbl
(cpegctBa npousBoacTBa); garnee npouc-
XOAUT yYBENW YeHue KanuTanoemkocTn WU
CHWKEHWE OTHO CUTENbHOW UeHbl Tpyaa,
4YyTO 00YyCcnoBnu- BaeT AanbHEeWWnin pocT
HOpPMbI NPUBLINK. TeM He MeHee, HECMOTPS
Ha BO3 MOXHO BbICOKYI0 WHBECTULIMOHHYIO
aKTMB HOCTb, TEXHOMOrMYeCKUn YpOBEHb
OOnbLUMHCTBA  CEKTOPOB  OTHOCUTENbBHO
HU30K (TexHomnormyeckue npeanoyTeHns
Hebna- ronpusaTHbI), U MOXET AeNCTBUTENb
HO NPOU CXOAUTb «NpexaeBpeMeHHas» (no
BblpaxeHuto P. [Npebuwa) cmeHa TexHO
norm B OTAeNb- HbIX oTpacnsx. B uenom
e pOoCT Kanutarno- eMKOCTU Npou3BoAcTBa

CONM  pOBOXOAETCA  CHWKEHWEM  OTHO-
CUTENbLHOW UeHbl Tpyaa, 1 oBLWniA ypoBeHb
fnaro COCTOSHMA OCHOB- HOW 4acTu

HaceneHus ecnn He CHUMXaeTcd, TO pacTeT
3ame AneHHbIM TemnoM. Caoepxun BaloLwum
hakTopoM  pasBUTUS  ITUX  TeHAEeHUUN
ABNAETCA  AeATenbHOCTb  NPOodCO30B,
«NneBbIX» nonuTuyecknx naptun. OpgHako
OHa, Kak npaBwno, He B COCTOSIHUM U3Me-
HUTb TUN MakpoAWHaMUKW, T. K. AN 3TOro
HeobxoaMMa COOTBETCTBYIOLLAs Makpoau-
HaMuyeckas nonuTukKa, U 4Yacto nepuoabl
BO3BLILLEHUS «JEBbIX» CUN 3aBepLualTcs
NMPUXO4OM K BnacTu «npasbix». B uenom
TakoW TMN MakpoguHamukn obycrnasnveaet
NepMaHEeHTHYI0 CKITOHHOCTb COOTBETCTBY-
olWen coumanbHO-9KOHOMUYECKOW CcUcTe
Me K gectabunusauum n (unm) ctarHauum.
CoBceM MHasa cuTyauus cknagblBaeTcs
B yCMnoBusiX GnaronpusaTHOro tuna Makpo
9KOHOMWYECKON  OMHAMWKW.  JTOT  Tun
xapaktepusyetcs: 6naronpuaTHON KOHBLIO
HKTYpOW pblHKa Tpyda (OTHOCUTENbHO
BbICOKMM YPOBHEM 3apnnaTbl Npu JaHHOM
YPOBHE TEXHWKW, T.K. KBanvduumpoBaHHas
paboyas cuna HaxoauTcs B OTHOCUTENb
HOM JeduumnTe); BbICOKUM MNPearoKeHneM
cbepexeHun; LWMPOKUM U 3NacTUYHbIM
noTpebutenbLckMM, a Takke 3KCMOPTHbLIM
PbIHKOM; BbICOKMM CMNPOCOM Ha BbICOKO



NPOM3BOAMUTENbHYI0, OTHOCUTENBHO AO0PO-
Y10 TEXHUKY.

Ona 6naronpuaTtHoro Ttvna M xapak-
TepeH OTHOCUTENbHO BbICOKUA YPOBEHb
3apaboTHOM nnaTbl B CBA3WM C TeM, 4TO
Bnactb paboTogaTtenen, Mx BO3MOXHOCTU
OWKTOBaTb YCMOBUSI OFpaHU4YeHbl, a B
3KOHOMMKE CYLLECTBYIOT [OCTATOYHO LUMPO
KMe noTeHuManbHble BO3MOXHOCTUM  Ans
nepeToka paboyen cusnbl B anbTepHaTUBHbIE
cekTopa (npexae Bcero, B mManbii 6usHec,
anbTepHaTMBHbIE  OTpaciM  MPOMbILLSIEH
HOoCTW, a Takke B cdepy ycnyr). B atux
ycrnosusix Heobxoaumas Ons HOpManbHOro
(PYHKUMOHNPOBAHUS W  pasBUTUS  UHOYCT-
puvanbHOW CTPYKTYpbl HOPMa HaKoMneHus
obecneynBaeTcsl 3a CYET BbICOKOW CKIMOH-
HOCTU HaceneHus K cobepexeHuto (KoTopbin,
nMpyv MpoYMX paBHbIX YCIOBUSAX, MpoMop-
LMoHaneH pasmepy 3apnnatbl) U pasBuTom
ouHaHcoBon cdpepoi. TexHumdeckun npor
pecc B 3TOM Cny4yae, Kak npaBuro, npueo
ONT K YBEIMMYEHUIO, @ HE K CHWXKEHUIO
crnpoca Ha TpyAd, Tak Kak npupocT obbema
peanusaumn Npoaykuum UMeeT TeHOEHLUMIo
K OMepexXeHno pocTa Npon3BoaUTENBHOCTU
Tpyaa. YpoBeHb 6e3paboTuibl OTHOCUTEMD
HO HEBLICOK, N OHAa HE HOCUT «3aCTOMHOro
xapaktepa». COBOKynHoe [eHexHoe npes
NoXeHne MacwTabHo 3a CYeT BbICOKOW
CKIMOHHOCTM K COEpPEXEeHN0 N 3HAYUTENBHOMN
ponn  ©e3HannM4HOM  cocTaBndalolen B
CTPYKTYpE [EHEeXHbIX 3anacoB HedUHa-
HCOBOro cekTopa. Hopma npoueHTa B CBA3U
C 3TUM, HaxoOuTCA Ha YMEPEHHOM YpPOBHE
W, Kak npaeuno, He npe.Bbiwaetr 1-3%
rogoBbiX B peanbHOM BblpaxeHuu, 1 4 - 7%
B HOMMHanbHOM. KOHEYHbI pbIHOK 3nac
TUYEH, a TEXHOIOorn4yeckne npeanovTeHUs
npoussoguTenen 6rnaronpuUATHLbI.

BaxxHo TO, YTO GnaronpuaTHeIn TMN M,
SABMAETCA TaKkKe Kak 1 HebnaronpuATHbIN, B
onpeneneHHoM CMbICrie SABMSETCA CaMOBO
CMpOM3BOAALLMMCA  3a CYeT OelCTBUA B
MakpocuctemMe [ABYX MOMOXUTENbHbIX 00
paTHbIX  cBaseW. Bo-nepsbix, Mexay
LUMPOKUM W 3NaCTUYHBIM NOTPEOUTENBLCKUM
CMPOCOM U BbICOKMM YpOBHEM 3apnnarhbl
(4TO CTUMYNUpPYeT BHEAPEHUE OOCTUXKEHWUN
HTI): nosblweHne apPeKTUBHOCTM NPOU3-
BOACTBA BeAET K POCTY [OOXOAOB MNpous-
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Boautenenm  (T.K.  CAPOC  3MacTUYEH,
CHWXEHME LieH C NUXBON KOMMNEHcupyeTcs
yBEMUYEHNEM peanuaauuun) n ux nnartexe
cnocobHoro cnpoca Ha Tpya, cnego-
BaTENbHO, MPOUCXOAMT AarbHEWMn poCT
3apnnaTbl, YTO sABNAETCA PakToOpoM pocTa

cbepexeHmn (HanpaBnsemblXx Ha WHBE
CTMLUMN) W panbHenero caBura TeXHO-
NOrMYECKMX  MPEeQnoYTeHUA  NPon3BOAU-

Tenen B CTOPOHY BbICOKOMPOU3BOAUTENb
HOW TexHukn. BTopas nono >xuTenbHas
obpaTHad  CBSI3b  BO3HUWKaeT  Mexay
nepegoBbiMn (OBHOBNSAOWUMKU) N Tpagu-
UMOHHBIMK (OBHOBNAEMbBIMK) OTpacnsamMu u
cekTopamn 3KoHOMUKW. Cnpoc Ha npoayk
LMK MEepPBbIX 3racTU4eH, Nocne OHUX — He-
anacTtuyeH. NMoatomy nosblweHve adek-
MBHOCTWU NPOM3BOACTBA MNepefoBbIX OTpac
new BeOeT K CHUXEHUIO U3OepXeK B HUX U
yBenuyeHuto macwtaba onepauun. O6HOB
neHve Xe TPaauUMOHHBIX oTpacnen u pocT
nx 3pPHEKTUBHOCTU (3a cYET BHeApeHUs
NpoAYyKLMN NepegoBbiX) NPUBOAUT K OTHOCU
TENbHOMY COKPaLLEHNIO NPOU3BOACTBEHHbIX
pecypcoB K haKkTopoB, Mpexae BCero,
TPYAOBbIX, KOTOPbIE 3a4ENCTBOBAHbI B HUX.
OTO BedeT K MNOCTOsiHHOMY cbanaHcupo
BaHHOMY nepepacnpegeneHnio  pecypcos
OT TPagUUMOHHBLIX B MOMb3y MnepenoBbiX
oTpacnen.

CnegyeT OTMETUTb, YTO MMEHHO B TaKuX
YCINOBUAX BbICOKMI ypoBeHb Ge3paboTtuubl
B [JONrOCPOYHOM MraHe sABnseTca cneg-
CTBMEM HE 4Ype3MepHO BbICOKOro, a, Ha-
06opoT, HegocTaTovHO ObICTPOro TEMMa
TEXHOMOMMYecKon MoaepHusauuu, a porb
9KOHOMWYECKON  MOSMUTUKM  CBOOMUTCA K
OOCTUXEHUIO TPaAULMOHHBIX Lienien Makpoa
KOHOMWYECKOro perynmpoBaHns 1 Hay4Ho-
TEXHUYECKOro pasBuUTKS.

CnegyeT OTMETUTb, YTO 3TV uAen BO
MHOFOM CO3BYYHbl BbICKa3aHHbIM 3. Pant
HepoM B kHUre «Kak 6oratble cTpaHbl cTanu
boratbiMn, M noyemy OedHble ocTalTCA
6egHbiMn» [3]. HO ecnu B npeanoXeHHon
KOHLIeNuUMM TUNOB MakpoauHamuku Gonblue
BHUMaHWA yAaensieTca akTopom cnpoca,
To y PanTtHepa — dhakTopam npeanoxeHus.
OH cuuTaert, 4TO BCE BUAbI IKOHOMUYECKOW
OeATenbHOCTU MOXHO OTHEeCTM Kk obnapa-
IOLLMM MOMOXWUTENBHON OTAa4Yen OT MacLu-



Taba (o6pabaTbiBatoLLasi NPOMBbILLSIEHHOCTb
n chepa «NPoABUHYTLIX ycryr» [3, ¢. 68]) n
oTpuuaTenbHOMW (Cenbckoe XO3ANCTBO U
CbIPbEBON CEKTOp). M ecnu B nepBbIX B1AAX
OEeATeNbHOCTU TEXHWYECKUN Mporpecc Be
AeT K pocTy 3apaboTHoW nnaTbl B HWX
camux, a 3aTeM W B Jpyrmx oTpacnsx
HaLUMOHanNbHOW 3KOHOMMWKW, TO BO BTOPbLIX —
K CHWXEHMIO UeH W nageHuio [OXOAOB.
PaliTHep nokasbiBaeT, 4To GoraTble CTpaHbl
cneunanusnpyloTca  Ha MepBbiX  Buaax
aesrtenoHocT, 6eaHble — Ha BTOpbIX. [pu
3TOM OH KPUTUKYET TEOopuIo CpaBHU
TenbHbIX npeumywiects [. Pukkapao u
nonuTUKy cBobGOOHOM TOProBnu, MpPOBO
OVMYI0 MHOTVMUW MeXAyHapOOHbIMWU OpraHu
3aumnsmMu, nokasbiBasi, YTO ee peanusaums
NpUBOAUT K TOM, YTO OoraTtble CTpaHbl Haun
HaloT crneuManuanpoBaTbCca Ha GoraTtcTse,
a 0OepgHble Ha 6epgHocTn. W ecnn
NOCMOTPETb Ha TO, YTO NPOMCXOOUMO B
EBpone B TeveHue nocrnegHux Oecatu-
neTun, N MPOUCXOAUT CeroaHs (BkMoyasi
Takve cTpaHbl, kak [peuwns, NopTyranus),
MOXHO nNPUATM K BbIBOAY O MpaBoTe
PanTHepa.

KHura PanmTHepa 3acnyxuBaeT OTAenNb
Horo pasroBopa. Mbl xe oTMeTUM, 4YTo AN
MHOMMX CTpaH >XW3HEHHO BaxHO obecne
YNTb OBWXKEHWe K GnaronpusiTHOMy Tuny
makpoguHamukn (MO). N B XX Beke aTa
3agadya yxe 6Obina pelweHa pagom
rocynapcTs.

TpaHcgopmayuoHHas nosumuka

B Takux ctpaHax, kak AnoHus (B nepuog
1960 - 1980-x rr.), a Takke KOxHas Kopes,
oH-KoHr, CwuHranyp (1980-1990rr.) w
HEKOTOpPbIX APYrMX MpoMcxoguno nocrene
HHOe GnaronpusaTHoe M3MEHeHue TPaekTo
puvn  xapakTepa nNpsiMbiX W  0OpaTHbIX
CBSA3eN, [AEeWCTBYIOLWMX Mexay Makpopbl
Hkamun. OcHOBa ycnexa 3TWX CTpaH CBS
3aHa, npexge Bcero, C TeM, 4YTO UM
yaanocb obecneynTb HapawuBaHue 3KC-
nopta C BbICOKOW pfonen pobaerneHHoOn
cToumocTn bBnarogaps COOTBETCTBYHOLLEN
NPOMBILLSIEHHOW U TEXHONOMMYecKon Mnornu-
TUKE.

B TeopeTuyeckoM acnekte BaKHO nopg
YepKHYTb, YTO perynuposaHne M 3aknoya
eTCA He B NPsIMOM BO3AEVNCTBUM Ha KOHBLIO
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HKTYpY MakpOpbIHKOB (B HanpaBreHuu,
nycTb gaxe chopManbHO COBMagalollem C
TpaekTopuen ABMKEHUSI paBHOBECUS, COOT-
BETCTBYIOLLEN BnaronpusiTHOMy TUMy Makpo
ONHaMKKM), a B OUHAMUYECKOM WX Perynu
poBaHWM, T.e. NPENMYLLECTBEHHO KOCBEH
HOM W KOMMMNEKCHOM BO3AENCTBMM Ha
TeKyllMe YPOBHM paBHOBECUS W Hanpas-
NEeHNss UX €eCTECTBEHHOro ABWXeHUs1 Ans
BCEX MaKPOPLIHKOB.

Ha pblHke Tpyga uUefb  Makpo-
OVWHAMU4YEeCcKOM  MONMUTUKA  COCTOUT B
obecneyeHnM BbICOKOrO crpoca Ha pabo-
Yy CUMY W PacTyLero YpoBHsI peanbHON
3apaboTHon nnatbl. OgHako, ecnu ¢ Nosu
UUA TpagULMOHHOMO noaxoda K MakKpO3Ko-
HOMWYECKOMY PEryIMPOBaHUI0 OHA MO XeT
JocTuraTbCsi, Hanpumep, 3a cYyeT Co3faHus
OOMOSMHUTENbHLIX paboynx MecT B rocy-
OapCTBEHHOM CeKTOope, TO, C TOYKM 3peHus
perynupoBaHus ML, 3TO npakTu 4ecku He
MMeeT  CcMmbIcna. Heobxogumo  ocy-
LLeCTBNATL CTUMYNUpPOBaHME chpoca Ha
TPYA C TeM, 4TOObI 06ecneynTs N3MeHeHe
TPaEeKTOpUM ABUKEHUS PAaBHOBECHOIO YpPOB
HS MakpopblHKa TpyAa OT MOCTOSIHHOIO
CHWKEHMS1 OTHOCUTENBHOTO crpoca Ha pabo
Yyl0 CUNYy K €ero ecTecTBEHHOMY YBenu-
YeHU. JTO MOXET OocTUraTbCs 3a CYerT,
BO-MEPBLIX, HapalMBaHUA 3KcrnopTa C
BbICOKOMW Aonen [obaBneHHOM CTOMMOCTW;
BO-BTOpLIX, MMMNOPTO3aMELLEHUsT Tpygoe
MKOW NPOAYKUMKW; B-TPETbUX, pPasBUTUS
manoro 6usHeca u pasymMHOI 3aLLnTbl BHYT-
PEHHUX NpPOW3BOAUTENEN, MNpPEeXae BCero,
OEVCTBYIOWNX B TPYOOEMKMX OTpacnsix
(ocobeHHO B TOM crnyvae, €Cnu WHOCT-
paHHble MPOU3BOAUTENU SABMAOTCS 3aBe -
aomo 6oree KOHKYpeHTOCMOCOGHbIMK, a
COOTBETCTBYIOLLME BHYTPEHHME OTpacnu
co34aloT OOBOMbHO 3HAYUTENbHOE Konuye-
CTBO paboymx MecT); B-4eTBepThIX, obecne-
YEeHUs1 YMEPEHHOWN KanuTanoemKOoCTU Mpo-
n3BoacTBa. To ecTb 3ajaya 3akno4da eTcs
He B TOM, 4TOObl cdhopMMpOBaTbL MeXaHu
YecKuMIn MpUMPOCT COBOKYMHOro crnpoca Ha
TPY4 B TeuyeHue onpeneneHHoro nepuoaa,
a B TOM, 4YTOObI reHepnpoBaTb MNOCTOAHHOE
OBWKEHWe NUHMKM cnpoca Ha paboyyto cuny
CO CTOPOHbI 3KOHOMWKW B HanpaBrieHuu,



obecneymnBaloLLeM MOBLILLEHNE ero pearnb-
HOW LEHbI.

PbIHOK Tpyga TecHO CBsi3aH C PbIHKOM
KOHEYHOW npoayKkumu, TakK Kak YpOBEHb
cnpoca Ha Tpy4 Tak WUnv nHade 3aBuCUT OT
CYMMbl U CTPYKTYpbl COBOKYMHOrO KOHeu-
Horo cnpoca. OTcloga BO3HWKaeT 3apjada
CTMMyNMpoBaHus pocTa nocregHero. OgHa
KO U B JaHHOM criyqae 3ajadva MakpoauHa-
MUWUYECKOW MOMUTUKM HE CBO OUTCHA K TOMY,
4TOBblI 0BecneynTb NPOCTOE KONMUYECTBEH-
HOe yBenuyeHue cnpoca Ha ToBapbl U
ycnyru nyTem, Hanpumep, YyBenuyeHus
rocygapCcTBEHHbIX pacxogoB U (Mnu) CHu-
XEeHUs YpoBHSA HanoroobnoxeHus. Lenb
3aknyaeTcs B TOM, 4TODbl COpPUEHTU-
poBaTb HaLMOHarnbHbIX MPOW3BO AUTenewn
Ha NepcrneKkTUBHbIE BHELLIHME U BHYTPEHHWUE
pbiHKA. [Mpn  3TOM npuopuUTET OOIDKEH
OTOaBaTbCHa OTpacnsM W Mpous BoACTBaM,
NPOAYKUMSA KOTOPbIX XapakTe pusyeTtcs
BbICOKOW Aonen AobaBneHHOW CTOMMOCTH,
CO30aHHON BHYTpU CTpaHbl. B cnyvae
y30CTM BHYTPEHHEro pblHKa criegyet
NPOBOAWUTL aKTUBHYKO MOMAWUTUKY, Hanpa-
BMEHHYI0 Ha pa3BUTUE IKCMOPTHOIO MOTEH
unana. OgHako criegyeT NoAvYepKHyTb, YTO
peyb mgeT MMeHHO o6 aKcrnopTe ToBapoB
BbICOKOW cTeneHu obpaboTtku. B obpaTHOM
cnyyae ahbdekT OT yBENNYEHUSA CbipbEBOIO
akcnopta MoxeT 6blTb oTpuUaTenbHbIM B
AONrOCPOYHOM NNnaHe.

To ecTb Npu onpeaeneHn NpUopuTEToB
NOMUTUKA PasBUTUSA SKCMOPTHOTO MOTEH-
UMmana BaXXHO YYuTbiBaTb OBa KPUTEPUS:
Aonsi BHyTpeHHen AobaBneHHoN CTOMMOCTHU
B eAuvHuue npoaykKuMM U BO3MOXHOCTU
HapaLLMBaHus Bblnycka.

Kak oTmevanocb Bbllle, B YCMOBUSX
6naronpuaTHoro Tuna ML KOHEYHbIN PbIHOK
XapakTepusyeTcsi OTHOCUTENBbHO BbICOKON
Aonel CerMeHTOB pblHKA C 3NacCTUYHbBIM
cnpocom. B TO e BpemMs B yCrnoBusix
HebnaronpusaTHoro Tuna M[, kak npasuno,
BbIXO[ OTE€YECTBEHHbLIX NPON3BOAUTENEN HA
OaHHble PbIHKM NpeacTaBnseTcs TpyaHoOU
WNn pJaxe HeOCyWecTBMMON 3ajadven.
OpaHako B NpyHUMIE 3TO U He 0bA3aTensHO,
T.K. TpaHchOopMaLMIo MakpoANHAMUYECKNX
XapakTepucTMK MOXHO obecneuntb U 3a
CYeT BbIXOA4a Ha PbIHKA C HU3KOW anac-
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TUYHOCTBIO CMnpoca, HO KOTopble nepcre-
KTUBHbI, C TOYKM 3pEHMS HapalLMBaHus
BblllyCcka OTEYECTBEHHbIMU NPOU3BOAUTE-
naMm.

Taknm 06pa3om, MakpogMHaMUYecKoe
perynupoBaHMe  KOHEYHOro  TOBapHOro
pblHKa 3akryaeTcs B TOM, 4YTobbl obec-
neynTb opueHTauumo HaUMOHanbHbIX
npoussoguTenen Ha NepcrnekTUBHbIE BHYT-
PEHHUE 1 BHELLHWE PbIHKW, a Takke cTpaTte
rMYeckn BaxHble B nnaHe obecneyeHus
3KOHOMMYeckon  6esonacHoOCTM  CTpaHbl
(BHYTpeHHME pblHKM 6a3oBbIX TOBapoB). B
3TOM Criyjae CBsi3b Mexdy paBHOBECHbLIMU
YPOBHSAMW MaKpOPbIHKOB TpyAa Y KOHEYHbIX
TOBapoB W yCnyr HauynHaeT npuobpeTtatb
MO3UTUBHBIN XapakTep, CBONCTBEHHbIN Gna-
ronpuatHomy tuny MA.

Llenb Bo3gencTtBua Ha UHAHCOBbIN
PbIHOK, C TOYKM 3pEeHUs perynvpoBaHus
MaKpOOMHAMUYECKUX XapaKTePUCTUK KO-
HOMWKW, 3aKOYaeTCs B yBeNMYeHun npes
noxeHusa coepexeHun, a B bonee LLMPOKOM
nnaHe - NpeanoXeHns 3aeMHbIX CPEeAcTB U
OOCTUXXEHUN HEBbICOKOM peanbHOW non-
OXUTENbHOW NPOLEHTHOM cTaBku. Mpu aToM
cpenctsa OOCTUXEHUS AaHHOW uenn 3a-
KMYalTCs He B YBENUYEHUU AeHEeXHON
aMuccuMmn UeHTpanbHoro 6aHka, a B CTW-
Mynu poBaHuM cbepexeHuin, HopMnpo-
BaHWM COBPEMEHHOIN MHAPACTPYKTypbl 6e3-
Hanu YHbIX ()OPM PaC4ETOB U MOBbILLEHUN
CTENEHN UX NPeanoYTEHNS PUINYECKUMUN U
lopyandeC KUMU nvuamm, a Takke passutum
hUHaH COBOW CUCTEMbI B LiefoM, BKIHOYas
KOM Mepyeckue OaHKM, cucTemy CcTpaxo-
BaHWs, MEHCUOHHOro obecneyeHns. B
uenom mMpuo puTeT OOSMKEeH OThaBaTbC
PbIHOYHLIM W KOCBEHHBbIM WHCTPYMEHTaM.
Bmecte ¢ TeMm, [OeHeXHO-kpeauTHas
NnonnTMKa Kak COCTaBHasi 4YacTb CUCTEMbI
MakpogMHa MuYe CKOro perynmpoBaHus,
MOXeT BKMO 4YaTb U BeCbMa CepbesHble
aAMVHUCT paTUBHbIE U BHE3KOHOMUYECKUNE
pbldarn B nnaHe obec neyvyeHwns CTPYKTypbl
KpeauTHbIX BrioxeHun 6aHkoB, obecne-
YMBaIOLLMX peanu3aumio oTpacneBbiX Npuo-

pUTETOB, KPUTEPMM KOTO pbIX npegna-
ralotca Hwxke. OO0 3ToM, B YacTHOCTH,
cBMOETEnbCTBYEeT ONbIT  AnoHuu, rae

Bnnotb Ao 1980-x rr. npume HANacb Tak Ha-



3biBaemast nonuTuka «nepekpeau-
TOBaHUs», KOTOpas 3akso4ya nacb, C O4HOM
CTOPOHbI, B 3aHWKEHWUWN NMPOLEHTHBIX CTABOK
Nno KpeaWTHbIM Pecyp CaM OTHOCUTENbHO
PaBHOBECHOW PbIHOY HOW HOPMbI MPOLEHTA
3a cyeT AeLleBblX AONTOCPOYHbIX KpeauToB
LeHTpanbHoro GaHka, ¢ Apyrow, - B orpa-
HUYEHUM KPeaWTHOM 3KCMaHCUM  KpymnHe-
MKMX GaHKOB BHE3IKOHOMMUYECKUMU METO-

famu. [py  aTOoM CTpykTypa pacnpe-
[AENeHUs KPeAMTHbIX BMOXEHWA KoMMep-
yecknx 6aHKOB TaKkKe pernameHTUpo-

Banacb NOCPeACTBOM MpUME HEHUs Mep
HESKOHOMWYECKOro BO3AeiC TBUSA Ha HUX B
COOTBETCTBUM CO CTpaTe MMYeckuMu oTpa-
CreBbIMU NMPUOPUTETAMU FOCYAaPCTBEHHOW
NONUTUKMA.

Ha pblHKE WMHBECTULMOHHBLIX PECYpPCcoB
BaXHO obecneynTb, BO-MEPBbLIX, aKTNBKU3A
LMo Mpouecca KanutanoobpasoBaHusi; Bo-
BTOPbIX, BNaronpuaATHYO 3BOMIOLIMI0 TEXHO-
nornyeckMx MNpeanodYTeHWin  npoussoau-
Tenen; B-TPETbUX, KOHLEHTPaLMI0 UHBECTY-
LMOHHbIX PEecypcoB Ha HanpaBneHusx,
NPUOPUTETHBIX, C TOYKM 3PEHUS MaKpo
AVHaMUYECKOro peryrnupoBaHns KOHeYHoro

pblHKa, a Takke cornacoBaHue ¢ HUMMU Mo-
NUTUKN  HAYYHO-TEXHUYECKOrO  PasBUTHUS.
BaxHo nogyvepkHyTb, YTO NepBasi U BTopas
3agja4M He npoTuBopedvaTt, a AOMNOMNHSAT
Apyr gpyra, T. K. yBenuyeHue [OXOOOB
OCHOBHOW Maccbl HacerneHus (Bcnegcreue
MOBbILIEHNS OTHOCUTENbBHOM LeEHbI Tpyaa)
Mpu NPOYMX PaBHbIX YCMOBMUSAX NMPUBOOUT K
YCKOPEHHOMY pOCTYy cOepexeHun, u4To
ABMNSIETCA OAHMM M3 OCHOBHbIX YCMOBUN
dOpMUPOBaAHNA  HEBBICOKMX MPOLIEHTHbIX
CTaBOK W MOBbILWEHUSA WHBECTULMOHHOM
aktuBHoctu. [lpu 3TOM TexHonoruveckas
nonuTMka JomkHa OblTb HanpaeneHa Ha
npyaaHne TeXHUYEeCKoMy Mporpeccy Karnu-
Tanocb6eperatoLlero Tuna.

Ocoboe 3HayeHune OnsA perynupoBaHus
MaKPOAMHAMMUYECKNX XaPaKTEPUCTUK SKOHO
MWKU MPUHAONEXUT MHBECTULMOHHOM Nonu
Tuke. CyliecTBylolime TpagULMOHHbIA Kpu-
Tepun Ona otbopa NpUOPUTETHBLIX WHBE-
CTULIMOHHBIX MPOEKTOB HE Y4YUTbIBAKOT WX
MakpoguHamuyeckun addpekt. UNx BO3-
MOXHbIN MepeyvyeHb npeacTaBneH B Tab-
e 1.

Ta6bnuua 1. I'Iepequb BO3MOXHbIX KpuTepues Oana onpeneneHna NnpuopuTeTHbIX
OTpacneﬁ N MHBECTULIMOHHbIX NMPOEKTOB

Kputepun max/min

1. Jonsa nobaBneHHONW CTOMMOCTM B BarloBOM BbIMyCke MPOAYKUMM U max
ycnyr

2. [longa akcnopTa B BaroBOM BbIMycKe max
3. OTHOLWEHME MHBECTULMW/ MPUPOCT paboumx mMecT min
4. OTHOLLEHNe MHBEeCTULMW/ NPUPOCT 3apaboTHON NnaThbl min
5. OTHOLWEHMe MMNOPT/ 3KCNOPT MO COOTBETCTBYIOLLEN OTpacnn vunm min
npon3BoaCTBY

6. ONacTUYHOCTb pPbiHKa Y BO3MOXXHOCTU HapallMBaHus cobiTa max

JlocmuxeHue  8bicokOol  cmereHu
UHGhOpMayUOHHOU  cocmosimesibHoCmu
PbIHKa

Ewe ogHMM acnektoM nepexoda K
6na-ronpusatHomy Tuny ML asngaetcs
hopMmpoBaHne TakOW WHCTUTYLMOHamMb-
HOM CTPYKTypbl, KoTopas obecneunBaeT
BbICO-KYIO CTEneHb ee UHOopMayUOHHOU
cocmo-amenbHocmu.  Kak  nokasanwu
k. Cturnny, n k. Akenpod, peanbHble
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PbIHKA  (DYH-KUMOHMPYIOT He Tak, Kak
onuca HO B CTaHAapPTHOM 3KOHOMMUYECKON
Teopumn [cM., Hanpumep, 4, 5 un ap.l.
Hanpumep, «addek-TuBHas» 3apnnarhbl
Bbllle ee paBHO BECHOIO YPOBHSA, U
apdeKkTUBHbLIE MPOLEH THble CTaBku (No
KpalHen mepe, Ha pasBWU-TbIX pPbIHKaX)
Huxe. [MoBMHHBI B 3TOM  3ddeKTbI
acMMMeTpun UHopmMaLmn.




Kak Mbl nokasanu B COBMECTHOW
ctatbe ¢ npodeccopoMm HO.M. AcuHCKUM
[6], xapak Tep BnusaHUA addekToB
acUMMeTpUM UHAO pMauUmMM Ha AUHAMMKY
pblHKA MOXEeT OblTb pas3nuyHbIM, W
onpegensieTca OHO CTene Hbl €ero WH-
dopMaLMOHHOM COCTOSITENBNOCTH.
MoHaTMe  uHgbopmayuoHHolU  cocmosi-
mensHocmu (UC) pbiHka Mbl ornpede-
NideM Kak makoe e20 cocmosiHue, rpu
KOmopoM UHcmumyuyuoHarsbHasi opaaHu
3ayus 3ampyOHsiem rioflydeHue peHmsl
om acumMmempudyHocmu  UHgopmayuu,
m.k. nomepu om Oeldcmeud, Harnpa-
8MIEHHbIX Ha u3eriedeHue amol pPeHMmbI,
3Ha4YumernbHO rpesbiluarom oceoHo.
OTO pocTura eTcs Kak 3a cyeT NpsAMbIX
OENCTBUA  KOHTpareHTa  (NpYMeHeHus
WITpaPHbIX CaHKUMKN, OTYYKAEHUS 3arnora
M T.0.), TaKk n 6e3 TakoBbIX, KOrga areHt
npuobpeTtaeT oTpuUaTEnNbHYO penyTa-

LMo, NULWIAETCA KIWEHTYpbl WX WUCTOM-
HMKa goxopaa.
Ecnn ckasate npowe, WUC pblHKa

O3Ha4yaeT, YTO CTOpPOHa, Hecylias NoBbI-
LWEHHbIN pUCK MOTepb, CBA3AHHbIX C
HEBO3-MOXHOCTbIO MonyyeHus abcontoT-
HO OCTO BEpPHOW MHOpMaLMK (KpeanTop
— Ha pblHKe 3aeMHbIX  (QOHOOB,
pabotogatenb — Ha pblHKe Tpyda, wnu
rnokynatenb ToBapa— Ha TOBapHOM),
nveet 3PHEKTUBHBIE Pbl4a M KOHTPOMS
N BO3OENCTBMA Ha KOHTpa reHta. Ecnu
3TO Tak, TO peanbHas pPbIHOYHasA
cuTyaums sensieTca gaxe bonee 6na-
FONPUSATHOW, MO CPaBHEHUIO C TOW, KOTO
pas crnioxunacb 6bl B YCNOBUSIX OTCYTCT-
BUS 3peKkToB acuMmeTpun UHdopma-
unn (4TO B pearibHOM XU3HU NpaKTU4eCcKn
HEBO3-MOXHO).

MosicHUM cka3aHHOEe MNPUMEHUTENBHO
K pasnuyHbiM pbiHkam. Ecnn ctens UC
BblCOKa, TO Ha TOBapHbLIX pPbIHKax Mpo-
AaBel, KayeCTBEHHOro ToBapa noryyaet
NpeMuio, a HeKayeCTBEHHOr0 — MOXeT
paccuuTbiBaTb TOMbKO HA AOCTaTO4YHO
HU3KYI0 LieHy (B YCMOBUAX «uaearnbHOro
paBHOBECUSA», NPU-KOTOPOM  3PPEKTbI
acMMMeTpUnN MHGOP MaLun OTCYTCTBYIOT,
npogaseL, Kavec-TBEHHOro ToBapa He
nony4vaeT HWKakon npemuun). Ecnu pbiHOK
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He obnagaeT Bbicokon cteneHbto UNC, To
TOBapbl KaKk BbICOKOrO, Tak M HU3KOro
KayecTBa, npopal TCA €ecrnM He no
OfVHaKOBbLIM LeHaMm, To no 6nuskum. B
pe3ynbTate MpoAaBeL, KayecT-BEHHOro
ToBapa [JormkeH nubo ToproBaTb MO
3aHWXKEHHbIM LeHaM, nuMbo yxoguTb C
pblHKa. Ha pblHke 3aeMHbIX (QOHOOB B
cnyyae Bbicokon cteneHn WC pgobpo-
COBECTHble, HaeXHble 3aeMLUMKN Mony-
YaloT KpeanT no apeKkTUBHLIM CTaBKam,
KOTOpbI€ HWXE PbIHOYHBIX, T.K. KpeauTopbl
cTpemsaTcs  um3bexaTb addekta oTpu
uaTtenbHoro otbopa (adverse selection). B
YCNOBUSAX  «MaeanbHOro  paBHOBECUS»
aTnX appekToB He CcyLlecTByeT U Bce
3aeMLUMKN MONy4YarT KpeauT Mo «paBs-
HOBECHbIM» TMPOLEHTHbIM CcTaBkaM. B
obpaTtHOM cny4ae (NpuW HU3KOM CTENEHU
UC) - kpeauTopbl 3aknagbiBatloT usgep-
XKW, CBsi3aHHble C BbICOKMM PUCKOM, B
MPOLEHTHblE CTaBKW, W WX YPOBEHb
OTHOCUTENbHO noBhkiWaeTcs. Beneacteme
3TOr0 MOXET UMETb MECTO 3PEKT OTpU-
uatenoHoro otbopa, korga Haubonee
HaeXHble 3aeMLMKM MpPOCTO  OTKa-
3blBalOTCA OT KpeguTa. Ha pbiHke Tpyaa, B
cnyyae Bbicokon cTtenenHn ero WG,
[obpocoBecTHble pPaboTHMKM nony4atoT
3apnnaTty Bbllle PbIHOYHOrO  YPOBHS
(pabo-Togatenn  CTpemMATCa  MUHUMU-
3uMpoBaTb OencTBuA adeKkToB oTpuua-
TenbHOro oTbopa M MopanbHOro pucka).
Ecnn e cteneHb ero WC Hu3ka,
paboTodatenu BbIHY)XOEHbI  YCpeaHsiTb
3apnnaty kak ans [ob6poCOBECTHbIX U
yMenblX, Tak U Ans Nioxux paboTHMKOB,
Tak Kak He MMelT HeobBXOAMMBIX UHCTPY-
MEHTOB 7151 KOHTPO NS U Bepudmkaumm

pesynbTatoB paboTbl. B pesynbTate
noapbiBaloTCA CTUMynbl K Tpyay. Kak
Buaum, ecnu cteneHb WC  Hu3ka,

MPOLEHTHbIE CTABKU YCTaHaBNM1BalOTCH Ha
3aBbILLEHHOM YpPOBHe, a 3apnnartbl — Ha
3aHWKEHHOM. JTOro  [OCTaTodHO  And
TOoro, 4tobbl 3KOHOMUKA MpuoGpena
Hebna-ronpusiTHble MakpoAuHamMuyeckue
XapakTe pucTuku. [Ona Hee 6Gyger
XapakTepHa BbICOKasi HopMa MpOLeHTa,
OTHOCUTENbHO  HU3Kas LeHa Tpyada,
npeobnajaHne Ha TOBApHOM  pblHKE



HeanacTUYHbIX CErMeHTOB TOBapoB cpef-
Hero 1 HU3KOro Ka4ecTsa.

WHcTUTYUMoHanbHasa cTpykTypa, obec-
neymsaoLLlas WMHMOPMaLMNOHHYIO COCTOS
TEeNbHOCTb, BKNtOYaeT: 1) cucteMy obbek-
TMBM3aUMM N Bepudmkalmm nHdopmaumm
O KayecTBe nNpoOAyKUMM W penyTaumu
Npou3Bo AUTENEN, a Takke 3aeMLLUKOB,
Hae MHbIX paboTHUKOB (3TO CTaHAapThl,
HOp MaTUBbI, PENTUHIN, NULEH3UK U Op.);
2) adpdhek TUBHYO CUCTEMY MPUHYXKOEHUS
K UCMOMHe- HMIO 00a3aTenbCTB; 3) 3awumTy
N YeTKyl0 NepcoHUdUKaLmno NpaBoMoYuii
COBCTBEHHOCTW (BKMOYas MPOMBbILLINEH-
HYIO M WHTEN nekTyanbHyw); 4) age-
KBaTHble MpaBuna CocTaBneHus UHaH-
COBOM OTYET HOCTU U PacKpbITUS MHOP-
Mauuu; 5) rocygapCTBeHHble U Herocy-
JapctBeHHble OaHkM © 06asbl  AaHHbIX
(Bknoyas, Hanpu Mep, Ha-UMoHanbHble
6l0pO KpeauTHbIX UCTOpUK); 6) cuctemy
XKECTKUX  OIO[XKETHbIX OrpaHu  YeHun.
dopmupoBaHMe BCeX 3TUX WHCTUTYTOB
OBbIYHO OCYLLECTBNSAETCA MPU aKTUBHOM
yyacTum rocygapcTsa.

MoaBoasa ntorn ckazaHHOMY, OTMETUM,
YTO rocyfapcTBO B YCMOBUSIX PbIHOYHON

UcTouHUKN:

9KOHOMWKN He TOIbKO MOXET, HO MU
OOIMKHO MPOBOAUTL aKTUBHYHK MPOMbILL-
NEHHYI0 N NMHCTUTYLUOHAIBbHYIO MONUTHKY.
KoHe4yHO, OHO He [OIMKHO BbINOMHATL
HEeCBOWCTBEHHblE eMy (YyHKLUKN, CcBA3a-
HHble C OnepaTUBHLIM YNpaBneHneM 3KOo-
HOMWKOW W MPOWU3BOACTBOM. Tak OblIfo
npu counanucTnyeckon cucteme. Ho, kak
nokasblBaeT npakTuka, 6onblon oLwmnb-
KoM ObINO pac NPocTpaHeHHOe MHEHWe o
ToM, 4TO u3basneHve rocygapcrea oOT
3TUX YHKUMN npuBedeT K opmMupo-
BaHWUIO PbIHOYHOMW 3KOHOMWKM . Peub
[omxkHa Obina natn He o6 n3basneHun, a
0 TpaHchopmaummn dyH-kumn. CerogHs
Xe MHorme OblBLUME coumanucTudeckne
CTpaHbl MOMYYUIIM PbIHO YHYK AeuHOy-
CTPUaNmM3nMpoBaHHYD 3KOHOMW Ky, ne-
pCNeKT!Bbl pPa3BUTUS KOTOPOW BeCb Ma
TyMaHHbl. K cyacTblo Anga aBtopa, 370 He
oTHocuTes Kk Benapycu. Ho ecnu gpyrue
cTpaHbl 6biBwero CCCP u coumanuctu-
YecKoro nareps >xenatT U3MeHUTb CuUTya-
UM, TO Yy HWX HeT [Apyroro Bbixoda,
KpOMe CyLLEeCTBEHHOW aKTMBM3aLuuM ponu
rocygapcrea B perynmpoBaHMn 3KOHOMMU-
YeCKOro pasBuTHs.
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MKOHOMUKA U YNIPABITEHUE, I'OA. VIIl, Ne2

doy 8-p MAPUS KNHEBA-KUPOBA
FOrO3AMNALOEH YHUBEPCUTET ,HEO®UT PUTICKW”, BITATOEBIPAL

AKTYAJIHOCT HA AHOPAIOrM4ECKuUAa MOAEN 3A OBYYEHUETO HA
BBb3PACTHU B KOHTEKCTA HA KOHLUEEMNUUATA ,,OBYYEHUE NMPE3 LIENNA
XunBot“

ACTUALITY OF THE ANDRAGOGICAL MODEL FOR EDUCATION OF ADULTS IN THE
CONTEXT OF THE “LIFE-LONG LEARNING” CONCEPT

Associate Prof. Dr. MARIA KICHEVA-KIROVA
SOUTH-WEST UNIVERSITY “NEOFIT RILSKI", BLAGOEVGRAD

Abstract. The increasing meaning of education for adults is a well-known fact. There is no a
country around the world which to be less or more obliged to the education because of its
technological, social — economic and cultural progress, as well as there is no a country whose further
development not to be related to the education. There has been noticed a new tendency for changes in
the education of adults and its establishing in an organizational and material sence expressed by
enlarging the net of institutions directed exceptionally to the adults, In the present century the
sociologists bring in a very important role for the education of adults by enlarging the variety of
programmes offered to them. As a sequence of that global process, an increasing circle of realities has
been faced which can not be found in the traditional education.

Key words: education, andragogical model, andragogics

,2HawuTte npegun ce npuabpxaxa kKbM 06pa3oBaHMETO, NPMA0GUTO B
TAXHaTa Mnagoct. Hue Tpabea cera Bcekn 5 roguHn ga ce oby4vyaBame,
aKko He nckame ga uanesem ot moga.”

boTe

BbBeneHue HacToAWMs BeK coumonosuTe npuaaeaTt
U3KMIOYMUTENHO BaxHa pons Ha obpaso-

MmobGanusauudara n pasBMTUETO Ha NO3- BaHMETO 3a Bb3pacTHU. XapaKTepHa e TeH-

HaHMEeTO U3npaBAaT 4YoBe4YeCTBOTO npea HoB OeHUnATa Ha NnpomMeHn B O6pa3OBaHMeTO 3a
Ha4YnH Ha MucrneHe. HactbneawmTe B EBpO Bb3pacTHW, HEeroBoTo obocobsiBaHe B
na couuanHu npomMeHun un HeobxogmmocTTa OpraHn3aumMoHHO 1 MaTepuariHo OTHOoLle-
OT pa3BnThne Ha WMKOHOMUKa OCHOBaHa Ha HUe, n3pasdaesallo ce B paswinpsaBaHe Mpe
3HaHA M3NCKBaAT HOB Noagxod B o6pa3OBa— XaTta OT ydpexaeHua npegHasHa4veHu, us-
HMETO, KOMTO Ce OCHOBAaBa Ha KOoHLUenuuaTa KINHOYUTENTHO 3a Bb3PaCTHOTO HaceleHue, C
3a YydeHe npes uenuva XueoT, 3alioXeHa B HapacTBallo pasH00633Me Ha nporpamun

MemopaHayM 3a HenpekbcHaTo obpasoBa- npegnaraHn Ha Tax. KaTo cneacrteue Ha
Hue Ha EBponenckaTa koMucusi no obpaso- TO3M rnobaneH npouec Hanvue € U
BaHue, bptokcen 2000r. HapacTBall, Kpbr OT peanHOCTW, KOUTO T
HapacTBalLoTo 3HayeHne Ha obpasoBa- HsAMa B TpaguUMOHHOTO obpasoBaHume.
HMEeTO 3a Bb3pacTHU e obLonpu3HaT gakT. Mo mMaTepuanu Ha FOHECKO,
Mo ceeTa HAMa cTpaHa, KOATO noBeve Unu npuoputeTHa 3agada Ha obpa3oBaHNETO 3a
no-manko ga My e 3adbliKeHa, 3a CBOSA Bb3paCTHW € - f[a [fjage Ha u4oBeka
TEXHOMOMMYEH, COLManHO-UKOHOMUYECKU U KOMMMEKCHN 3HaHWA U yMeHusi, Heobxoau-
KyNTypeH Mporpec, Kakto W HAMa CTpaHa, MW 3a aKTMBHa TBOpYecka [OeWHOCT W

KOATO [a He CBbp3Ba CBOETO 6Obhelle C 3a[10BONUTENEH XMBOT B CbBPEMEHHOTO
HEeroBOoTO MO-HATaTbWHO passuTue. [pes AVHaMUYHO pas3BuBaLLo ce o6LiecTso. CTta-
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Ba OyMa 3a HernpekbCHaTOTO pa3BuUTME Ha
YoBeKa KaToO CRyXWTen, rpaxgaHuH, nud-
HOCT W MHOMBMAOYANHOCT, B MpoAbiKeHue
Ha Uennsi HeroB >XMBOT. KbM HacTosLus
MOMEHT CbLLECTBYBAT HSKOM OOWM Bb3-
rmean 3a ponsita Ha obpasoBaHMeTO Ha
Bb3pacTHU B NOCTUraHe Ha nocriegoBaren-
HOCT B pPasBMTUETO Ha OTAESNHMS YOBEK U
06LEecTBOTO M Ha NoaxoauTe 3a Heroeata
aKkTyanmsauusi.

3agaya Homep egHO MO MHEHME Ha
€0WH OT HaW-roflieMmnTe TeopeTULM U npak-
TMUM Ha oOpas3oBaHMETO 3a Bb3PACTHWU,
aMepukaHckuaT ydyeH Hoyna, ctaBa ,npouns-
BOACTBOTO Ha KOMMETEHTHUM Xopa” — Te3u
Xopa, KouTo Ouxa 6unmn B CbCTosiHME Aa
npunoxaT 3HaHMsAATa U YMeHusiTa cu B
npoMeHsiLaTa ce cpefa, KakTto U ,....4UaTo
OCHOBHa KOMMETEHTHOCT € CnocobHOCTTa
Ja ce aHraxupaT C HenpeKkbCHaTO caMoC-
TOATENHO YYeHe nMpe3 Lenus XUMBOT’
BbnpochT 3a 06yyeHmeTo res Studiorum, B
MUWHaroTo e AENHOCT, KOSITO € Tpyaoemka u
cTaBa oule Mno-TpyaHa, cTpecupawa wu
Texxka. Kbae e Bogewata cnega /Huwka/ Ha
CbBpPEMEHHMS1 YOBEK, CTPeMsiLL, ce Aa npeo-
gonee ceouTe npobrnemy C nomMoliTa Ha
06yyeHneTo? Tasu HUWKa e aHgaparoru-
KaTa T.e. HayKa 3a 00y4YeHne Ha Bb3pacTHN.

AHanus Ha npo6nema

Bb3HMKHBaHETO Ha aHgparorvkata ce
obycnaBsa OT peguua NPUYMHU C PasnuyeH
xapakTtep. Cb3aaBalikv OCHOBUTE Ha Hayka,
y4YeHUTE Npeayn BCUYKO oTYUTaT 0OEKTUBHU-
Te yCnoBws, NpeausBMKBallM noTpebHoCT
OT Pa3BUTMETO Ha aHAparorvkara.

MbpBO: camuAT kypc (xon) Ha obyveHune
JoBede OO0 npemuHaBaHe Ha obyyaBaHuTe
OT NoAYMHeHa, KbM BoZella pons B npoLe-
ca Ha oby4eHueTo.

BTopo: eBontoumaTa Ha cunocodckute
N MCUXOMNOrMYecKM Haykvm JoBefde 0O OCb3-
HaBaHe BofellaTa posisi Ha 4oBeKka BbB
BCWYKM COLIMANHM NpoLiecu, B TOBa YACIO U
Ha obpasoBaHuKeTO.

Tpeto: HoctwkeHnsata B obractra Ha
NHOPMALMOHHUTE TEXHOMOIMMK AaBaT Bb3-
MOXXHOCT MO HOBW HaYvHW [a ce opraHu-
3upa npoueca Ha obyyeHue, KOeTo Cbliec-
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TBEHO M3MEHS ponsTa Ha NpenogaBaHeTo U
y4YeHeTo B npoLeca Ha oby4deHue.

YeTBbpTO: €BomwuusiTa Ha negaro-
rykaTta CblUO foBeae A0 peanusvpaHeTo Ha
HeobxoaMMoCTTa 3a no-ronsma ceoboga Ha
oby4aBaHWTE B npoLieca Ha obyyeHue.

W Hakpas, cdwusmonornsta u ncuxoro-
rMaTa nokasear, Yye xopaTa ca B CbCTOSHUE
ycrnewHo pa ce obydaBaT noyTtu npes
Lenums 1M >XUBOT KaTo Bb3PaCTHW.

BbB Bpb3ka C Mo-rope nocoyeHuTe
00ekTMBHM nNpoMeHM B obpasoBaTtenHata
chepa M MOCTMXKEHMATA Ha pasnuyHuTe
Hayku B pa3bupaHeTo 3a ponsTa Ha YoBeka
B COOCTBEHMSA My XXMBOT, Ce M3xoxga oT
dakrta, 4Ye OoCBeH OCHOBHHUTE pasnu4yus
MeXay Bb3pacTHM W TUHEWDKbPU KaTo
USno, pasnuuus MMa u B npoueca Ha oby-
YeHue — B YaCTHOCT:

- Ha oby4aemus npuHagnexm
npoueca Ha obyyeHue;

- eanH Bb3pacTeH ydyely ce, ce
CTpeMu KbM cebepeanusauuns,
CaMOCTOSAITENTHOCT, aBTOHOMUSA 3a cebecu n
ce pa3no3HaBa KaTo TaKbB;

- eaVH Bb3pacTeH 1Ma Xu3- HEH
onut (6uTos, coumarneH, npo-
decroHarneH), KOMTo MoXe ga U3 nonsa
KaTO Ba)XeH W3TOYHWK Ha ODyyeHue, KakTo
3a caMusl Hero, Taka 1 3a Kornerute My;

- eaunH Bb3pacTeH ce oby4a- Ba
3a pelwlaBaHe Ha nNpoGnemm OT >KU3HEHO

BaXXHO 3Ha4YeHMe WU nNoc- TuraHe Ha
KOHKPETHU Lenu;
- BBb3paCTHUAT pa34yunta Ha

He3abaBHOTO NpunaraHe Ha Mony YeHuTe B
06y4YeHNeTo 3HaHUs, YMEHUs, KauecTBa;

- obpasoBaTenHuTe OelHo- CTu
3a obyyaemuTe B ronsMa cTe MNeH ce
onpeaensaTt oT BpemeBu, NPOCTPaHCTBEHMU,
npodecroHan- HA M coumanHn akTopu,
KOWTO UMK orpaHuyaBaT, Unu nogrnoma rat
npoleca Ha obyyeHue;

- npouecbT Ha obydyeHue 3a
Bb3PacTHM € opraHM3npaH KaTo CbBMECTHa
AelHOCT Ha ydyeHe W npernogasBaHe BbB
BCUMUYKMTE My  (pasu:  OuarHoctuka,
nnaHvpaHe, U3NbMHEHVWEe, OUeHKa W B
onpefe- NneHa cTeneH No3BONsABall, KOpek-
L.



MpenBna M3NoXeHOTO No-rope, aHgparo
rmkata Moxe [a ce onpedenu kaTo Hayka
3a oby4yeHMeTo Ha Bb3pacTHM B MOAKpena
Ha OevHOCTU MO W3creABaHe, OpraHuau-
paHe 1 NpoBexaaHe Ha npoueca obydeHune

KaTto Bcsika Hayka aHgparorvkata mMma
CBOSI CTPYKTypa, MOHATUEH W TEPMMHOIO
rmyeH anapart. Tl KaTo TS paskpusa obLm
Te Modenn Ha oby4yeHMeTO Ha Bb3PacCTHWU,
TO B OCHOBaTa K CTOM TeopusiTa Ha oby-
YeHMeTO 3a Bb3pacTHM, a CbLIO Taka ce
pasrnexgaTr Han-obwuTe KaTteropum Kkaro:
XapaKTepPUCTUKNTE Ha OOy4YeHMEeTO 3a Bb3-
pacTHX; MpouecbT Ha OOyyeHne 3a Bb3
pacTHUW; Bpb3kaTa Ha aHgparorvkata c pas
NN4YHUTE obnactn Ha obpa3oBaHNETO, MOAe
NN N TeHgeHuMn B 06pa3oBaHNETO U np..

AHgparorvkata usy4aea 1 dpopMynupa
OCHOBHMTE 3aKOHOMEPHOCTU Ha oby4yaBa
HUTe B npoueca Ha oby4yeHne n 3aToBa €
KOMMOHEHT OT TexHonorusta 3a oby4deHue
3a Bb3pacTHMU.

KakBn ca OCHOBHWUTE MOMOXEHUsT Ha
TeopusiTa 3a 0Oy4EHMETO Ha BbL3PACTHU ?
Hain-gobpe Te moraT ga ce OTKpoAT npu
CpaBHsIBAHETO Ha 06LMTE Negarornvyecku u

aHgparornyeckuTe moaenu Ha ydeHe. Kora-
TO Ce roBOpM 3a MOAENN Ha obyyeHune ce
uma npegBug cuctemaTudeH Habop oT
OCHOBHUTE 3aKOHOMEPHOCTU Mpu npenoga
BaHETO, YYEHETO 1 OCbLLECTBABAHE Ha 0Dy~
yeHueto. lNpu TOBA, TpAGBa ga ce B3emaT
npeasug U OpyrM KOMMOHEHTU Ha npoleca
KaTo, CbObpKaHWe, U3TOMHULKN, CpencTsa,
dopMn 1 MeTogou Ha, Mpeno AdaBaHe, HO
OCHOBHOTO B Mojera ToBa € AeNHOCTTa Ha
obyyaBaluus n obyyaemus.

3aKoOHOMEpPHOCTUTE, MOCOYEHM B MOAe
na Ha oby4yeHne ca xapakTepHu 3a eauH
unu Apyr nogxod KbM opraHvsaumsita Ha
npoueca Ha oby4eHue, HO HaW-TOYHO U B
Hal-NbITHUS CU BUA Te ca NPeACTaBeHU B
mMogena. B peanHata npaktuka Te ecTecT-
BEHO He Ce penuanpaTt HanmbfHO M MOYTU
HUKOra B MbreH obem.

OCHOMONOXHMKBT Ha aHgparormkarta
M.LU.Hoyn3 onpenens OCHOBHUTE pasfnuku
MeXxay nefarormdeckust U aHgparorn4yeckms
MOAEenNn Ha obyyeHue, KOUTO Ce CbCTOAT B
CNneaHoTo:

Meparoruyecku mopen

AHpaparornyecku mogen

CamMocb3HaHue Ha YyBCTBO Ha 3aBMCUMOCT OctbsHata

obyyaBaHus camoyrnpasnsaemMocT Ha
Bb3pacTHUS

OnuTt Ha oby4aBaHus Manbk onut Borat onut

FoTOBHOCT Ha 06y4YaBaHus
3a 00yyeHune

Onpepens ce ot
hU3MONOrMYHOTO pasBUTHE U
couunanHarta npvHyga

OcbluecTssiBa ce Nno
onpeaeneHu Luenu 3a
MWMYHO pasBuTUE U
oBnaasiBaHe Ha coumanHu
ponu

I'IpmnaraHe Ha nony4yeHute
3HaHNA

OTtnoxeHo/OTcpoyeHo

HesabasHo

OpveHTauusa Ha obydeHneTo

Kbm Teopusita

KbM peluaBaHe Ha
npobnemm

Mcuxonormyeckun KNMMaT Ha
obyyeHuneTo
yuumTens

dopmaneH, dokycmpaH
BbpPXYy aBTOpUTETA Ha

HedopmaneH ocHoBaH Ha
B3aUMHO YBa)KeHue U
CbBMecCTHa paboTa

MnaHupaHe Ha y4ebHUA
npouec

Ot oby4yaBaLuus

O6y4yaBallust CbBMECTHO C
obyyaBaluuTe ce

VaeHTndumumpaHe
notpebHocTuTe OT
obyyeHune

Ot oby4yaBaLuus

O6y4yaBalLlust CbBMECTHO C
obyyaBaLuuTe ce




dopmynupaHe Lenute Ha

Ot oby4yaBaLuus

O6y4yaBaliust CbBMECTHO C

oby4yeHuneTo obyyaBaluuTe ce
CbabpxaHue Ha y4yebHus JlornkaTa Ha y4ebHus B 3aBucumocT ot
npotec npeameT, ypoum 3a rOTOBHOCTTA Ha

I'IpI/Ip.O6MBaHe Ha 3HaHUA

obyyaBaHus 3a 00y4yeHue —
npobnemMHu ypoum

YyebHa genHocT
Ha 3HaHUATa

TexHonorusa Ha npenogasaHe

TexHonorus Ha TbpCeHe Ha
HOBU 3HAHNA BbpXY OCHOBa
Ha onuTta

OueHka

Ot oby4yaBaLuus

CbBMeCTHO onpegensHe
Ha HoBUTE y4ebHU
NoTpOHOCTN, CbBMECTHA
OLleHak Ha nporpamuTe 3a
obyyeHune

Hai-o0Lwo moxe ga ce Kaxe, Ye B nega-
rormyeckuss mogen Ha obyyeHve OOMUHM-
pawo nonoxeHne 3aeMa oby4vaBalus.
VIMEHHO TOW onpegenst BCUYKU NapaMeTpu
Ha npoueca-uennte cbabpXaHueTo, dop-
MuUTEe, MeToguTe, cpedcTBaTta U U3TOYHMU
unte Ha obydeHue. [Nopagu OOEKTUBHM
dakTopn (pa3BuTME Ha IMYHOCTTA, 3aBwu
CUMOCT OT MKOHOMMWYECKOTO M coLuanHo
NnoriokeHne, HegocTaTbyeH XXWU3HEH OnuT,
OTCbBME Ha Cepuo3HM Npobrnemu 3a pelua
BaHeTO Ha kouTo TpsibBa ga ce Hay4aT)
oby4yaBaHus B negarormyeckns mogen 3ae-
Ma MOAYMHEHO, 3aBMCUMO TMOrOXeHue u
HsIMa Bb3MOXHOCT CEPUO3HO Aa BNUSE Ha
nnaHMpaHeTo U OLEHSIBAHETO Ha npoleca
Ha oby4eHne. HeroBoTo yyacTne B oCbLLEC
TBsIBaHe Ha 00y4eHneTo e nacuBHo. OCHOB-
HaTa My porisi ce cBexaa 40 Bb3npuemaHe
Ha couuaneH onuT, npegaBaH Ha oby4a-
BaHUTE.

Mpu aHaparornyecks mogen BogeliaTa
pons npuvHagnexm Ha camusi oby4daBaH.
BbacTpacTHus oby4aem e aKkTUBEH, paBHO
npaBeH cybGeKkT B npoueca Ha oby4veHue.
Bb3 ocHoBa Ha Te3n OCHOBHM MONOXEHUs
Ha aHaparorvkata ca u npegnoxeHuTe aen
HOCTM 3a oby4eHMe Ha Bb3pacTHU, YUUTO
rMaBHU XapaKTEPUCTUKN ca — aKTUTUBHA U
Bofewa ponss Ha obyyaBaHus  3a
pa3paboTBaHe U U3NbIHEHNE Ha MporpamMu
3a obyyeHMe OT efdHa CTpaHa U CbBMEC-
THUTE [EWHOCTM Ha npenogaeartens MU
obyyaBaHusi ot gpyra. lpu ToBa MHOro
BaXXHO € Aa ce oTbenexu, Ye atmocdeparta
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Ha oby4yeHve e npusATencka, HedopmarnHa,
OCHOBaHa Ha B3aUMHO yBaXXeHWe, CbBMecC-
THa [JOevHOCT C nogkpenata W OTroBOp-
HOCTTa Ha BCWUYKM Yy4acTHUUM B Hesl, KaTo
onpegensin ce sBsiBaT  B3aWMOOTHO-
lWeHNsTa Mexagy npenogaeatenute w
obyyaBaHuTe.

Opyr aHgparormyecks mogen paspa-
60TeH OT rpyna y4eHn oT HoTuHramckus
YHUBEPCUTET € MO — MblieH, NO — NoapeaeH
n no — nogpobeH ot TO03M Ha Hoyns. Mo
CBOAITa CbLYHOCT TOW Ce u3rpaxga Bb3
OCHOBAa Ha €[HM U CbLLM MOMOXEHNs!, KaKTO
n TO3M Ha Hoyns. [maBHata wuen npu
oby4yeHMeTO Ha Bb3PaACTHUTE TyK ce
onpeaenst KaTo pasBUTME Ha KPUTUYHOTO U
TBOPYECKOTO MWUCIIEHE WHTErpMpaHo CbC
ceH3opHaTa obnacT Ha YoBeka.

YoBellkMTe cCbliecTBa ca couunarnHu
cbllecTBa W Te cnefBa Aa ce pasrnexaat
BbB Bpb3ka CbC coUManHata OKOMHa
cpega.

ETo ocHoBuTe nonoxeHus Ha Teope
TUYHUSA noaxop Ha HoTuHramckara rpyna 3a
0oByyeHne Ha Bb3pacTHW:

1. Han aJekBaTHOTO counanHo
CbLLECTBO € 3pe 1S YOBEK, KPUTUYHO MUC-
newy n cnocobeH 3a 0by- YeHue.

2. [lloTeHumanHuTe BBL3MOXHOCTM 3a
rnoHaTa- TbLUHOTO pasBUTUE HA MUCMEHETO,
yyBCTBaTa U MHOWBMAYanHOCTTa Npu 3pe-
niTe Xxopa ce u3pas3sBaT B KayeCcTBEHU
N3MEHEHNs1 HA MUCITOBHUTE CTPYKTYPW, KOU-
TO oTnu4aear pa3BUTUTETO Ha
NNYHOCTHUTE (POPMM Ha MUCINEHe Ha




KOMMNeTeHTUTE OT NOoAOoBGHO MUCrneHe Ha
TUHENOXbpUTe.

3. 3a npegnoyvMTaHe e TBOPYECKOTO
N KPUTUYHO MUCIeHe crnocobeTBallo 3a
MbMHOLEHHOTO pa3BuUTME Ha 4YoBeka B
KOHTpacT Ha 6es- KPUTUYHOTO
Bb3nprvemaHe Ha MUCNIUTE Ha OpyruTe.

4, KombuHupaHoTo rpynoBso
WHAMBMAOYANHO ca- Mooby4eHue
cnocobctBa 3a pa3BUTMETO Ha TBOP
YECKOTO M KPUTUYHO MUCIIEHE B Hah —
ronsima CTeneH.

5. EOnH OT OCHOBHWUTE KOMMOHEHTU
Ha 00y4eHMeTO Ha Bb3pacTHU € MOCTOSIH-
HaTa peuHTerpauus Ha emMoumMoHanHaTa u
nosHa- BatesnHa cdepa.

6. 3HaHneTo MoXe aa ce
pa3rnexga, kato OoTKpuTa WNu 3akputa
cuctema. Kora- To TO ce pasrnexaa, kaTo
OTKpUTa cuUcTeMa, ToBa  3Ha4uu, ue
oby4aBaHMa MoXe Hewo ga pobasu unu
M3MEHW B Hes MOCPeACTBOM KPUTUYHOTO
mMucneHe. Ho u B cnydyad, koraTo ce
Bb3nprvema KaTo 3aTBOpeHa cucTema, TO
Moxe fa 6bae nsnonssaHo ot obyyasalyus
ce 3a peluaBaHe cBouTe nNpobrnemu unu 3a
Cb3fa- BaHe Ha HOBW CUCTEMM.

7. OByyeHneTo BKMIO YBa MUCNEHE,
TbPCEHEe, OTKpUBaAHE, KPUTUYHO MUCHIE HE U
TBOPYECKM OTrOBOp.

8. O6pasoBaHue ToBa He e
TpaHcdep Ha 3HaHUS, a No — CKopo M3bop,
CWHTE3, OTKPUTUE 1 Qnarnor.

OCHOBHUAT BUA 00y4YeHMe 3a Bb3pacTHU
aBTopuTe cMmATaT, Ye e oby4yeHue B rpyna
oT konerwn. pu aHgparornyeckns nogxon
KbM OOyye HMETO Ha Bb3PacCTHW, cropen
aBTOpu- Te, Ca Bb3MOXHUA Pa3fUYHK
MeToau Ha obyyeHue:

- €KCMNO3MLMOHHM KoraTto
cbCcaobpXaHMeTo Ha  obyyeHueto  ce
opraHuaupa v npeacraes Ha obyvyaemus oT
BBbHLUEH N3TOYHMK, (npenopasarten,
y4ebHuK, MynTU- Meaus n ap.);

- yrnpaBneHckn MeToau KoraTto
obyyaBawunte (BogewmuTe Ha AUCKycuATa,
PBKOBOOUTENUTE Ha WUrpuTe, aBTOpUTE Ha
y4yeb- HWTE nporpamu) opraHusupaTt wu
HanpaensiBaT npoueca Ha oby4ye- HUe, Taka
ye oby4yaBaHuTe aa nocturHat
npegBapuTeNnHO 3afa- AeHUTe Lenw;
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- MEeTOAN Ha TbpceHe KoraTto
CbObPXKaHOETO Ha o00y- YeHMEeTO He e
AedvHUpaHo npen- BapuUTENHO M3USMO,
Tb KaTo y4yebHuA npouec BkMYBa dop-
MynupaHe Ha npobrnemnTe U HamupaHe Ha
TexHuTe pelweHnss. B pesyntatr oT
TbPCEHETO BbL3HUK BaT HOBW BBLMAPOCU U
npobnemn. OcHoBHaTa Len Ha To3n MeToA
Ha oby4eHune e ga ce BKIOYM MUC flOBHaTa
AevHocT Ha oby4a- BaHuTe. B To3n cny4yai
Bb3M- pUEeMaHeTo Ha Y4ebHOTO Cbabp-
XaHue unuM uHdopmauusi npeMuMHaBa B
penaumusta Muc- neHe npoyyBaHe Ha
npobnema pewaBaHe Ha npobnema.
MocneaHWTe METOAM ca Haw-adekBaTHU Ha
3agaynMTe Ha aHgparorMyeckms Mogern Ha
obyueHue.

N3Bogu n o606LwWeHnnA

CpaBHEHMETO Ha negarornyeckus wu
aHgparormyeckn mogenu Ha obyyeHue, C
ornea no-rope nocoyeHoto Hoyns u y4ye-
HUTe oT HoTuHramckara rpyna v passmBaHe
Ha nosuvuMsiTa MM Bb3 OCHOBa Ha MNpOYyu-
BaHe Ha npakTukata M opraHusauusita Ha
obpasoBaHMETO 3a Bb3pacTHU, MOXe Aa ce
dopMynupaTt CrieaHUTE OCHOBHM MOMo-
XKEHUs:

B neparornyeckusi mogen oby4yaBaHus
n3uano 3asuMcu OT  obyyaBalimsi, KOMTO
onpefens KakBo M kak Tpsabea ga 6bae
n3yyaBaHo (MMa LUenW, CbApXaHue U
pe3yntatn oT 0byyeHneTo) ObyvyaemuaT ce
YyBCTBaA 3aBWCWMM, HECaMOCTOSITENEH MU
nopagu Te3n MPUYMHU Hemoxe ga Obae
aKTMBEH y4YacTHMK B npoueca Ha obydeHue
n cybopavHaums B negarormdeckus Mogern.
HeroBaTa pons M OerHOCT ca NacuBHMW,
dokycrpa ce KbM Bb3npuemMaHeTo (pe
uentmeHa pgenHoct). CnepoBaTenHo wu
OCHOBHUTE METOAM Ha npenogaBaHe ca
TpPaHCNaLUMOHHN.

OT rnegHata Tovka Ha oby4yaBalim ce
Bb3pacTHU (KakTO M TUHENZXbpuTte B On-
pedeneHn cutyauuun), Te usNuTBaT Obil-
6oka noTpebHOCT 3a aBTOHOMUS, 3a
camoynpasrieHune, (Makap, 4Ye B HAKOW CUTY-
auun, moraT BPEMEHHO Ja ca 3aBUCUMMMU OT
HAKOro), Te TpsbBa Aa urpast Bodelua,
onpegensawa ponsa B npoLeca Ha CBOETO
0oby4eHune KaTo LSmo, U B YaCcTHOCT B Onpe-



OensiHeTo Ha BCWYKM NapaMeTpu B MNpo-
ueca.

3apgayarta Ha npenogaeartens B KparHa
CMeTKa Ce CBexaa 4O TOBa Aa Hacbp4vaea
N NOAKPEns pasBUTMETO Ha Bb3PacTHMSA OT
MbfiHa 3aBUCMMOCT U MOAKpPena KbM camMo-
CTOSITENHOCT, nogrnomaraHe Ha obyvaemust
npu onpegensHe Ha napamMeTpute Ha
obyyeHMe N TbpceHe Ha WHdOopMauus.
OcHoBHaTa xapaKkTep1CcTUKa Ha npoueca Ha
obyyeHne ce npeBpbla B Mpouec Ha
camoorpeferneHne Ha oby4yaemnTe, usy4a-
BallN NapameTpuTe Ha obydyeHne n N3BNU-
YaHe Ha 3HaHWsi, YMEHUS U Ka4yecTBa.

CronHocTTa Ha onuta Ha obyyae- Musa B
negarorMyeckust Mogen e HesHauu- TeneH.
Ton MOXe pga ce uM3nonsea camo KaTto
OTnpaBHa To4ka Ha yyeHe. CnegoBa- TENHO
OCHOBHMAT BMO y4yebHa geHocT e
JevHoctTa no o6pasel, npeacTaBeH 3a
obyyaeHue. CboTBETCTBALLO HA OCHOBHM
Te BWAOBE TexHomormm Ha oby4veHune ce
sIBsIBa NpernofaBaHeTo Ha Nekumun, npenopb
yuTenHa nuTepaTypa, TeNeBM3NOHHN Npeaa
BaHuUs.

OT rnegaHa To4Yka Ha aHgparorm4yeckust
Mogen Ha obydeHue YoBek pacTe, pa3BuBa
Ce N akymynupa 3HauuTerneH OnuT, KOMTO
Moxe fa 6bae nsnonssaH B KAYECTBOTO CU
Ha M3TOYHMK Ha OBy4YeHue, KakTo 3a camust
oby4aem, Taka 1 3a gpyrun xopa. PyHkuusiTa
Ha oOyyaBawnsi B TO3N cnyyah e pfa
nomorHe obyyaBaHuTe Aa MaeHTuduumpaTt
HaTpynaHust onuT. CbOTBETHO Npu TOBa
OCHOBHUTE bopMM Ha oby4veHue ca Tesu
dopMM Ha 3aHUMaHWS, KOMTO WK3nonssat
onuta Ha oby4yaBaHWUTE: EKCMEPUMEHTH,
ONCKYyCUW, pellaBaHe Ha KOHKpeTHW 3aja-
4K, pasfnMyYHM BMOOBE UrpoBa AEWHOCT U
Aap.

B pamkuTe Ha negarormyecknsi MOpen
roToBHOCTTa Ha oby4aBaHuTe ga ce y4yaT ce
onpegenst rmaBHO OT BbLbHLIHM QaKTopu -
npvHy4a, HaTUCK oT obLLecTBOTO, 3ansaxa
3a XMBOTa, B Cny4yan Ha nposan B oby4ye
Hneto n ap. OcHoBHaTa uUen Ha o0yyeHu-
€70 B TO3W cryyYal e pa ce cb3gage
N3KYyCTBEHO MOTMBALMS, KAKTO U LENHOCTMU
3a onpegensiHe Lenute Ha 0Oy4YeHMETO U
WMHTEepecuTe Ha y4yeHnumTe.
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B aHgparornyeckna mogen rotoBHO CTTa
Ha obydyaBawwuTe ce ga yyat ce ornpe-
Aens oT noTpebHoOCTTa Aa HayyasaT HeLlo,
KoeTo e HeobxoaMMO 3a pellaBaHe Ha
cneumdunyHn npobnemun B xumBoTa. Nopagmn
ToBa, camuaT obyvyaBaH uMMa Bode LWa
pons npu opmMupaHe Ha MOTMBauuaTa U
onpegensiHe uenuTe Ha obyyeHue. B To3n
cnyyan 3apjadata Ha oOydaBawmsa ce
CbCTOM B TOBa Aa Cb3gaje Ha obyyaBaHus
GnaronpuAaTHM ycroeus 3a obydveHue, fOa
My oOCcuUrypu Heobxogumute MeToau M
KpuUTepuu, Konto Guxa My nomorHanun ga cu
N3SCHN cBouTe NOTPebHOCTM OT oby4yeHue.
MporpamnTe 3a obOy4veHuWe B TO3W criyyan
TpabBa ga ce usrpaxgat Ha ocHoBaTa Ha
Bb3MOXHOTO MM MPUMNOXKEHNE B XUBOTA U
TAXHaTa nocrnegoBaTenHocT U BpeMe Ha
nsyyaBaHe, Tpsbea ga ce onpegenaT He
caMo OT MPUHLMNUTE Ha cuctemara, HO U
OT TrOTOBHOCTTa Ha obyyaBaHuTe 3a Mo-
HaTaTbLUHO 0Oy4YeHMe.

BbB Bpb3ka C TOBa B OCHOBaTa Ha
opraHu3aumsaTa Ha npoueca Ha obyyeHue e
MHAMBUOYanHoTO 00y4YeHne, Bb3 OCHOBA Ha

WHOVBMAYaNHW nporpaMmu, npecneasallu
cneumunyHn  y4ebHM uUenum 3a  BCEKM
obyyaBaH.

Mpn obyyeHneTo Mo negarornyec- Kus
mMogen obyyaBaHWTe ce Haco4yBaT 3a
npugobuBaHe Ha 3HaHMA 3a ObAeLleTo,
3Haelrkn npegBapuUTeNnHo, Yye NoBeYvYeTo OT
TSAX We UM TpAbBaT NO-KbCHO.

B pamkute Ha aHgparormyeckuss mogen
obyyaBaHWTe uckaT da npunaraT nonyde-
HWUTE 3HaHUSA U YMEHUsI OHEeC, 3a Aa cTaHaT
MO-KOMMETEHTHN 3a CrpaBsHE C BCUYKK
npobrnemu, 3a no-ePeKkTMBHM OENCTBUSA B
XuBoTa. Pa3bupa ce kypcbT Ha obyuyeHue
Ce OCHOBaBa Ha pasBUTMETO Ha HHAKOU
acnekTM Ha KOMMETEHTHOCTTa Ha obydvae-
MuTe 1 ce hoKycupa BbpXy pellaBaHe Ha
TexHute cneundundHn npobnemn. OBGyye-
HMETO ce opraHuanpa no Mexayancumnnu-
HapHW MOZYynw.

BbB Bpb3ka C Mo-rope Ka3aHOTO U
oTYMTankn 0cobeHoCTUTE Ha TUHENOXbpU-
Te 1 Bb3pacTHUTe obyyaBalin ce B neagaro
rmyeckust mogen Ha obyyeHue, 4ecTo ce
Aeknapupa, 4e 0OyyYeHVMETO € CbBMecCTHa
OenHocT Ha obyyaBaHu M obyyaBalim, HO



TakaBa Ha MpakTuKa He cblllecTByBa. TH ce yYeHeTo Nnpe3 LieNus XNBOT € eAnH OT KIto-
peanuanpa 4acTU4HO U To nod dpopmaTta Ha yoseTe kbM 21 Bek. KoHuenuuaTa e uspas
nacuBHO Yy4yacTue Ha obGydyaBaHus B Ha YeTUpUTE OCHOBHW LieNu-ga ce HayduLl

obpasoBaTtenHusa npoec. Aa npugobuBall 3HaHUS, Aa ce Hayyuw fa

B aHpgparurdyeckuss mogen uenuaT OeVicTBall, fja Ce Hay4yuLl [a XXuUBeeL C apy
npouec Ha oby4yeHne ce OCHOBaBa Ha CbB- rute, ydeHue 3a xuBoTta. OGpasoBaHMETO
MecTHaTa [fgelHOCT Ha oby4yaBaHuTe U TpsibBa 4a nomara Ha xoparta ga pasbupat
obyvaBawmte. bes Tasn cdopma Ha pen- no-gobpe cebe cu n agpyrute 4ypes no-

HOCT npouecbT Ha 06yquMe HeMoXe Aa p.O6pOTO pasGMpaHe Ha CBeTa OKOJ10 TAX.
obae peanun3npaH. Mo TakbB HaYUH, aHapa anAO6MBaHeTO Ha 3HaHuUA € NbT 3a
rorm4eckmnaT Mmogen Ha 06yquMe npegnona Bb3npnemaHe Ha rnobanHuTe cbbuUTKs 1 3a
ra n ocurypsaBa akKTuBHaTa OENHOCT Ha npespbWAHETO Ha BCEKU B rpaXgaHWH Ha
o6yanaHMTe, TAXHATa BWCOKa MOTUBaALMA To3n cBAT. Bcekn 4voBek Tpﬂ6Ba na ce
n cnenosaTtesiHo, BUCOKa ereKTMBHOCT Ha Hayyn Oa ydum npes3 uenna Cu XMBOT, Oa

npotieca Ha oby4eHue. YMHOXaBa 3HaHuATa cu, Ja passuBa Crnoco-
OHoCTMTE M KBanudukauuuTe cn U ga ce
3akno4yeHue npucnocobsiBa kbM €OWH MPOMEHNMB WU

[Hec HeobxogmMmocTTa OT obpasoBaHue CBBbP3BaLL, HN B3aMMHO CBAT.
HenpekbcHaTo HapacTeBa. Wpesta 3a

NuTepaTtypa:
1.MemopaHayMm 3a HenpekbcHaTo obpasoBaHne, EBponericka komucus no obpasoBaHue,
Bptokcen 2000r.
2.CtpaTerusi 3a MKOHOMUYECKO 1 coLmanHo obHoBneHne Ha EBpona, EBponeickm cbBET OT
Jlucabon 2000r.
3.HaunoHaneH poknaa no memopaHayma Ha EK "YueHeTo npes uenus xmsot”
4.06pa3oBaHue 3a BCUYKN-CBLCTOSAHUE N Npobnemu, HayyeHn goknag Ha MOH n HNO
5.Mpenopbka Ha EBponerickmsa napnameHT n Ha CbBeTa 3a yTBbpPXKAaBaHe Ha
EBponelickaTa kBanmdukaLmMoHHa pamka 3a y4eHe npes Lenus xmeoT, MNosicHuTenex
MeMopaHayMm
6.MnaH 3a gencTene 0THOCHO 0By4YeHNETO 3a Bb3pacTHU ,Bcsako Bpeme e noaxoasio 3a
yuyeHe”, CbobLieHne Ha komuTeTa 0o CbeeTa, EBponenckua napnameHT, EBponenckms
MKOHOMMYECKM U colmaneH KomuTteT u KomuteTa Ha nermoHuTe
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YoBELLKUAT KanuTan e MOLLHa cuna B
npoLieca Ha pasBuTMe. 34paBeTo e 4ecTo
M3Non3BaH aHanor Ha YOoBELLKMS KanuTan.
[lBa dhakTtopa ca OT OCHOBHO 3Ha4YeHue 3a
yBenuyaBaHe Ha TO3W KanuTan — Bb3MOX-
HOCTM 3a LOMbIHUTENHW 30paBHU WHBEC-
TMUUN U (DUHAHCOBM pecypcu, C KoUTo Aa
ObaaT NnaTeHn Te3n MHBECTULIUN.

34paBHUTE CUCTEMM U3NBIHSBAT BaXkHa
YHKLMA NO coumanHa 3awuTa Ha Hacene-
HMeTo. Te CHWKaBaT KakTO p1UcKa 3a 34paBe
TO, Taka M (PUHAHCOBMS PUCK, BRUSIENKK
Npsiko BbPXY MKOHOMWUYECKOTO U COLManHo
©narononyyme Ha HaceneHueto. 3awutarta
cpewly (OMHaAHCOBU PUCKOBE, CBbBP3aHN C
BMnollaBaHe Ha 3apaBeTo, ce pasbupa no
cnegHUSa HauyuH: xopaTta He TpsabBa fa cTa
BaT 6eaHuM B pe3yntar Ha HeobxogumaTta
UM MeauLMHCKa NOMOLL, KakTo U He TpsibBa
Aa O6bgaT npuHy)gaBaHu ga  usbuvpart
MexXay 34paBe U 3a40BOfsABaHe Ha maTepu
anHuM notpebHOCTM OT nbpBa Heobxoau-
MOCT.

CTpykTypata Ha MWKOHOMMKaTa Bruvsie
BbPXY 3apaBHus ctaTyc. aHHute Ha C30,
OOH un Cb, notebpxgaBaTt xunortesaTta, ye
no-boratute gbpXkaBu ca No-34paBy Hauuw,
NU3MEPEHO C pasnUYHU KOEULMEHTU, KaTo
Hanpumep NPOABLIPKUTENHOCT Ha KUBOTA,
AeTcka cMbpTHOCT 1 ap. Moxem ga Harnpa
BMM M3BOAA, Y€ yBenuM4aBaHETO Ha WHBEC
TMUMUTE B 34paBeonasBaHeTo, e AoBene
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00 yBenuyaBaHe Ha YOBELUKMS Kanutan -
cuna, KosTo GnaronpusiTcTBa 3a MKOHOMW
YeckuMsi pactex, a oTTaM MW 3a obwoTo
nogobpseaHe Ha o6LLECTBEHOTO 6Gnarochb-
CTOsIHME.

MMa HsSIKONKO acnekta, BbpXy KOUTO
MOXeM da doKycupame, KoraTto pasrnex-
Jame B3aumoBpb3kaTa Mexpay 3apaBHaTa
cucTema 1 coumanHaTa curypHoct /Mwabu,
G., 1997/. MbpBUAT acnekT e CBbp3aH C
0COBGEHOTO eCcTecTBO Ha MeauumHCKa no-
MoL, KaTo noTpebutencka crtoka. 3apas-
HaTa ycnyra e pasrfexgaHa Kato CToka,
KOSTO TpsibBa Aa 6bae JOCTbMHA 3a BCEKM,
He3aBMCMMO OT crnocobHocTTa ga Obae
nnateHa. B ,ugeanHuns cnyyan” sgpaBHaTa
ycnyra ce npegocTtaBs 6e3 orpaHuyeHust
BbB (PUHAHCMPAHETO M C MPUEMITMBO Kaye
CTBO 3a noTpebuTtens, B cry4yas naymneHTa.
B goenctBuTenHOCT npemMaxBaHETO Ha orpa
HUYeHusITa e JocTa TPYAHO 3a MoBEYeTo
CTpaHu, ocobeHo B Nepuof Ha Kpusa unu B
CTPaHM C HUCHK CTaH4apT Ha XXMBOT.

BTopuAT acnekT pasrnexaga Hakou gop
MW Ha 34paBHU YCIyrn KaTto obLiecTBEHO
6naro /Hanp. uUMyHM3auuuTe, npocdhunak-
TWKaTa 1 ap./, KoeTo npegnonara 3agbimkn-
TenHo nybnuyHo puHaHcnpaHe.

TpeTuaT acnekT dokycupa BbpXy TPYA-
HOCTUTE NMpPU NPOEKTUPAHETO Ha MeToaM 3a
bUHaHcMpaHe Ha 34paBHM FPUXKK, TbiA KaTo
pa3xoaunTe B 34paBeonas3BaHETO YecTo ca



Henpeackasyemu. lMopagu Tasn npuyunHa,
3QpaBHaTa OCUrypoBKa WMM 3acTpaxoBKa,
3annawaHa npegBaputenHo, Tpsbesa Aa
Obae HepasgenHa vyacT OT cucTemaTa 3a
[OCTaBKa Ha 3gpaBHuM rpwkn. Yecto obave
B CTpaHWUTE C HUCKN JOXOAW, HeEMarka yact
OT HaceneHWeTo € OrpaHN4YeHO BbB
Bb3MOXHOCTUTE CM Aa MnaTv 3a 3gpaBHa
OCUrypoBKa MK 3acTpaxoBka.

YeTBbpTMSA acnekT e CBbp3aH C ,MHAOop-
MauMOHHaTa acumeTpus” Ha  34paBHUSA
nasap U Ha CBbp3aHUS C Hero nasap Ha
30paBHM  OCUrypoBKW. Tasu wuHgopmauu-
OHHA acumeTpusi wWMa onpeae neHun
nocrneguuM 3a LUeHWTe Ha 34paBHUTE
YCNyrn, KakTo M 3a MOKpMBaHE Ha PUCKO-
BeTe 3a 3gpaBeTo. Ha 3gpaBHusA nasap,
LEeHUTe Ha 3apaBHUTE YCNyrm MOXe Aa He
ce OTpa3sBaT BbpXy KayecTBOTO Ha 34paB-
HWTe ycnyru. 3atoBa € BaxHO Ada wuma
npaBUTENCTBEHA HAaMeca B YacTHUTE 34paB
HM nasapu. OT pgpyra cTpaHa, 3a HAKou
30paBHM YCryrM He CblliecTByBa nasap,
KOeTo npeanonara, Ye 3gpaBHUTE YCRyrn u
dwmHaHcupaHeTo Tpsbea aa 6baaT oTroBop-
HOCT Ha NyGrnnyHMUTE OpraHu.

®uHaHcMpaHeTO Ha 34paBeona3BaHETO
MMa CblUEeCTBEHO 3HayeHue 3a edeKTUB-
HOTO (DYHKLMOHMpaAHe Ha cucTtemarta 3a
npegocTaBsHe Ha 3gpaBHU ycryrn. PuHaH-
CMpaHeTo Ha 34paBeona3BaHeTo € cMcTeMa
OT MeToaM M TEeXHWKM 3a HabupaHe u pas-
npegeneHne Ha UHAHCOBM  pecypcu,
HeobXxoaMMM 3a OCbLLECTBABAHE Ha AENHO-
CTW NO onasBaHe, YKpenBaHe U Bb3CTaHO-
BABaHe Ha 34paBeTo Ha uHaveuaa. PuHaH-
CMpaHeTo Ha 34paBeona3BaHeTo BKIOYBA B
cebe cu peguua gencteuns — cbbupaHe Ha
cpedcmea, msxHomo obeduHsisaHe 10
epeme U o HacerneHue (U credoeamesiHo,
obeduHssaHe Ha puckoseme) U 3aKyrysaHe
unu npedocmassiHe Ha MeOUUUHCKU ycilyau
(no Joseph Kutzin, 2008). OcbLecT-
BSABAHETO Ha BCSAKO €HO OT Te3n AeNCTBUS,
OKa3Ba CblUECTBEHO BIUSIHNUE BbPXY LiEnu
Te Ha 34paBHaTa nomnuTuka: (UHaHcoBa
3alWmMTa Ha HacerneHueTo, couuanHa crpa
BEONIMBOCT BbB (PUHAHCUpPAHETO, paBeH
OOCTBbM OO0 MEAWUMHCKA YCNyru, Hanudve
Ha CTUMYynK 3a edpeKTMBHA opraHM3aums Ha
MeOWLMHCKOTO 0bcnyxBaHe, edeKTuBeH
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MEHUIKMBHT Ha cuctemara /Thomson, S.,
Foubister, T., Mossialos, E., 2009, Kutzin,
J., 2008/

CwbupaHemo Ha cpedcmeama 3a
PYHKLUMOHNPAHETO Ha cucTemMaTa MOXe Aa
CTaBa 4pe3 pasfiMyHn MexaHu3mu oT
ObpXkaBaTa u4pe3 JdaHbuuM Unu  ocurypm
TEINTHN BHOCKM WK, OT YacTHU WHCTUTYLIMK
ype3 [[OOPOBOMHO WNU  OOMBAHUTENHO
34paBHO OCUrypsiBaHe WUnuM 4Ype3 AUPEKT
HUTE nnawaHusa /pernameHTupaHn u
HepernameHTnpaHu/ oT naumneHTuTe. MNpoue
CbT Ha cbbupaHe Ha cpegcTeata 3a
cuctemaTa Ha 3apaBeonasBaHe BKIOYBa
Tpu enemeHTta: 1/ m3TouHMUM Ha puHaH
cvpaHe — 4acTHu nuua, pabo